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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THXZ INTEPAAI® ANQNYMH AZ®AAIZTIKH ETAIPEIA
FENIKQN AZDAAIZEQN EMNI TQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2012

Kupiol Métoxol,

>Uu@wva pe Ta npoPAenopeva oto apbpo 136 Tou K.N. 2190/1920 oac napoucialoups Tnv napouaoa
€kBeon yia Ta nenpaypéva Tng xpnong 2012 yia tnv INTERLIFE A.A.E.lLA. (n «ETaipegia») kai oag
unoBaiAoupe npog €ykpion Ti¢ ETroieg OIkovopikeG KATaoTAOEIG Ol OMNoieC ouvTaxbnkav oUPewva PE Ta
AlgBvr) MpoTuna XpnuaTtooikovouikng Avagopdc (A.M.X.A.) onwg auTta €xouv uloBetnBei and Tnv

Eupwnaikn 'Evwon.

H Etaipeia avaAapBavel Tnv KAAuywn KivOUvwv ot kGBe kAGdo ao@dAiong {nuiwv nMou doKeiTal oTnv

EAANGOGA pe eupUTATN YKAUA AOQAAICTIKWOV NPOIOVTWYV.

Ol OUVONKEG €NAYYEAMATIKNAG KAl OIKOVOMIKNG — aAAd MpwTioTwWC WUXOAOYIKNG — avaopdAsiag rnou
ONUIOUPYEI N OIKOVOWMIKN KPion oTn XWpa JaAc €X0UV WG NPWTO «avayvwolho» anoTEAECPA TN UEiwaon TNG
KaTavaAwTikng dandvng o 0Aa Ta enineda kal, kKatd guveneia, Kal aTic AGPAAeiec. Me npwTo «BUUa» Ta
SupBoOAala Zwng — n €€ayopd Twv onoiwv aviABe g uwnAd nocooTd 1o 2009 - KAl JEUTEPEUOVTWG TOV

KAddo Znuiwv, n Kpion cupnapacupel, 6nwg €ival avagevoUevo, Kal TNV ao@aAloTIKR KaTavaAwaon.

Q0T000, €AV AvATPEEOUNE OTO KAQOOIKO aAAd navTa enikaipo, «kKAde kpion dnuUIOUPYEl Kal EUKaIpiec», O
AC@aAIOTIKOG KAGdo¢ ©Oa pnopoude e TIC KATAAANAEG MOAITIKEG, va HETATPEWElI TO MEIOVEKTNUA OF
NAEOVEKTNHA, AVTIOTPEPOVTAG TO apvnTikO KAipga kal avadeikvlovTag Ta oQEAN HIag kAt ouacia

«aoPaAIoTIKNG apuvac» and nAeupdc KaTavaAwTh anévavT oTnv avacopaAeia nou dnuioupyei n Kpion.

Kata npwTto AOyo, Ta [lMpoypdupata Zwng kair Yyeiac (Zuvrta&iodoTikda, IaTpiknc kal NOCOKOMEIAKNAG
MepiBaAwnc k.a.) pynopoUv va anoTeAEoOUV KATaQuylo oTnv enepXOuevn ACQAAIOTIKA MeTappubuion
NMou avapéveTal va oUuppIkKVWoEel ZUVTa&elig kal MepibaAwn Twv Anpociwv kal EnayyeAuaTikwv Tapeiwyv.
MapaAAnAa, onuavTikéC aAAayEéC avapeévovTal OTO HakponpoBeouo oxediaouo TNG AoQAAIONG UE TOUG
Tpelg MuAwvec kal Tnv €icodo Twv ACQAAIoTIKWV ETaipiov oto 20 kai Tov 30 [lMuAwva g
OUMMANPWHATIK®V POopEwV ZuvTaglodoTnong kal Enikoupiong — aAAd Kal wg EexwpioTwv popewv Kupiag
AopdAiong yia noAAoUg enayyeApaTikoUg KAadoug otov IdiwTiIkKO Topéa, KaTtad TO MNPOTUNO TWV

OUTIKOEUPWNAIKWV KpATwV - JeAwV TnG E.E.

‘Ocov agopd otov KAGdo Twv lMevikwv Ac@alicewv, kal €dw ol gukaipieg AvanTuéng ival duvaTeg ev
Méow Kpiong, €@’ o6cov, BERaia, n Ao@aAioTikn Ayopd Tng Olakpivel kal TIG a&lonoinoel. Eudidkpitn
duvaToTnTa au&nong Tou KukAou Epyaciov npokUnTel n.X. oTi¢ EnayyeApaTikéc Ac@aliosic, aAAa kai

oTtov KAGdo KaTtoikiag, pe JedopEVO TO YEVIKOTEPO KAINa avaoc@AaAeiag nou ugioTatal nA£ov oTnv
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kabnuepivoTnTa Tou 'EAANva. KAipa To onoio pnopei va Asitoupynosl TEAIKA unEp TNG «oxUpwaong» niow
and €vav 1oxupd aopaAiioTikd napayovra nou Ba diacpaAiosl, ouoiaoTikd, TNV WUXOAOYIKA npeWia Tou

dikaloUxou — Népa and Ta Onola avTIKEIYEVIKA Kal OIKOVOUIKA OQEAN.

>T0 onueio autd eival onuavTikd va avagepBei 611, npokeiyévou n Kpion va peTaTpanei oe «gukaipia»
yia Tov AogaAioTikd KAGdo eival avaykaio n Ao@dAion va anokTnoel eNITEAOUC Kal oTtnv EAAGda tnv
opBr TNG €vvold, dnAadn autnv TnNG d1IaoPAAIoNG TwV MEPIOUCIAK®WY KAl OIKOVOUIKWV OTOIXEIWV TOU

dikaiouyou.

Ma va geraotpagei Aoinov autn n Koivi F'vwun unép TNG okonmipgoTnTag TNG AcpAAiong, yid va anokTnoel
o 'EAANvag Ac@aAioTIKi Zuveidnon, yia va Katapuyel, v TEAEl, 0 Biyouevog and Tnv Kpion noAitng orn
olyoupld &vog &vTigou Ao@aAioTikoU ZupBoAaiou, npénel oAOkANpoG o KAAdog va douAsyel yiI' auTd.
Mpénel va undap&el hia oAOKANPwWHEVN Enikolvwviakn ZTpaAaTtnyikn HUE Opapa kail otoxeuon. Mpeéner 1o
ouvoAo Tng AopalioTIKNG Ayopdc va ansuBbuvBei oTov KatavaAwTr Pe eudUTNTA Kal kKaBapeg NPoTACEIC.
Mpenel n MoAiTeia va avaAdBel, £T1 NEPAITEPW, TIC EUBUVEC TNG Kal va JIEUKOAUVEl Tn PJeTABacn ano €va
«BoAO Tonmio» o €va nMAadiolo oapwv kKavovwv Tou naixvidiou. Kai, ev KaTtakAeidl, npgnel 6Aol pag, ol
Beopikoi kal kolvwvikoi ETaipol, dia Tng a&lokpaTiag va npoonepdooupe TOUG KakoUG ENAyYEAUATIEC Kal

va eniBpaBelooue TOUG OwoToUC. TOUG «KPATIOTOUG», ONWG EAEyav ol NAAloi...

Avagopikd pe Tnv INTERLIFE, To 2012 napd TIC AvTIEOOTNTEG, N Xpovid NATav kKaAn. Au&noaue Ta
SUVOAIKG pag 'Ecoda, Ta Képdn pag, Tig Enevdluosic pag kal Ta AnoB&patd pag, evw EVTUNWOIAKN NTAv n
au&non Tou AcikTn ®epeyyudTnTag TNG ETalpgiag. QoTd00, TO ONUAVTIKOTEPO YEYOVOC TNG XPOVIAC ATAV N

€icodo¢ TNG INTERLIFE oto XA Tng Kunpou otnv Ayopd NeoavanTtuooopévwyv ETaipeiov.

Téhoc n INTERLIFE katdgpepe va Bpebei PeTalU Twv eAaxioTwv eAAnvikowv ETaipiov, nou oe nepiodo

BaBeldg 'Ypeong au&noe To Npoowniko TNG kKatd 8%.

H au€avouevn OIKOVOMIKN Kpion nou €EakoAouBei va MNAATTEl TV XwPa Hac, nNpokalece cgoBapoucg
TPpIyHoUG oTnV aoQaAIoTIKR ayopd KaTd Tnv didpkeia Tou 2012 Ue anoTEAECUA TNV HEIWON TNG CUVOAIKAG
napaywyng ac@aliotpwv ortov kAAdo {nuiwv katd 11,8%. H peiwon auth avaAvuerar oe duo
OUVIOTWOEG: d) TNV MEeiwon TNG aog@aAloTIKAG KAAuywng dia@opwv KIVOUVwY Kal B) Tnv Meiwon Twv
TIHOAOYIWV OPICHEVWV AC@AAIOTIKOV ETAIPIOV MPOKEIMEVOU va diaTnproouv TnVv €nippor Toug oTnv
ayopd.

>Tov avTinoda, n €raipeia pag, pappolovrag MOAITIKR avapovng Kal UWNANG nolioTnTag Unnpeciov,
ouykpaTtnoe Me andAutn emiTuxia TNV anwAsia €00dwv anod acQdAloTpad KaTtaypagovTag Heinon
O0edouleupevwy ac@alioTpwv kata 0,61% evw n avTioToiXn HEIWON €yYEYPAUHEVWV AC@AAICTPWV

neplopioTnke ato 4,14%.

To 2012, n eTaipeia pag anaAAayuévn ano Tov daueco kivduvo Tou EAAnvikoU Xpéoug - €xovTac

anoppo®nael To 2011 Tnv {nuia and Tnv anopeiwon Twv EAANVIkOV OPoAdywv nou €iXe oTtnv KaTtoxn
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Tng (PSI II) - pe OUVETR €nNeVOUTIKI MNOAITIKR KATAQEPE va au&noel Ta €ooda and enevOUCEIC WE
anoTéAeopa TV al&non TwV CUVOAIK®WV £00dWV TNG KATa 24% (47,07 skat. 1o 2012 évavTi 37,96 ekar.
To 2011).

Ta napandvw, O ouvduaoud HPE TNV OuykpaTtnon Twv £E0dwv oTta enineda Tou 2011 (peiwon kaTtd
0,21%) napa Tnv auv&énon Tou anacxoAoUpevou npoownikoU katd 7,8%, dnuioUpynoav Tnv 101aiTepa
€AKUCTIKA NMpo Qopwv kepdogopia Twv 10,31 ekar., nTol NocooTd 21,90% &eni TWV GUVOAIKWV £000WV
TNC Xxpriong. H avTioToixn npo ¢popwv kepdogpopia To £€Toc 2011 avnABe os 1,12 ekat. (PeTa TNV {nuia

BeBaiwg nou nponABe and Tnv anopeiwon Tou EAANVIKoU Xpéoug).

Ta napandvw ouveTEAeoav oTnv dnuioupyia Tou a&lolnAeuTtou OcikTn PEPEYYUOTNTAG TNG ETAIPEIAC MOU
avnABe oto 3,27 oTig 31/12/2012 (évavT 1,89 Tnv 31/12/2011).

Eivalr onuavTikd va Toviooupe OTI n €Talpeia Oev €KAVE XPNON TWV VEWV UVNHOVIAKWV EPYACIAK®V
MeTaBoAwv aAAd diaTrpnos og PEYIOTO BaBuo TIGC NAPOXEC NMPOG TO NPOCWNIKO TNG XWPIC va YETABAAAEI

TNV NOAITIKN Nou €0 Kal NOAAG XpoOvia akoAOUBEi.

H enixeipnoiakry oTpaTtnyikn Tou 2012 BacioTnke o€ TE0OEPIC BacikoUG NUAWVEG:

1. TigoAoynon & diaTripnon napaywyng

2. BEATIOTN OlaxEipion TWV OTOIXEIWV TOU EVEPYNTIKOU PE NPOTEPAIOTNTA OTNV HEIWON TWV KIVOUVWOV
3. Aiatipnon yevikwv €€60wv oTa idia enineda pe 1o 2011
4

ApTia eniXElpnoiakn opyavwaon

TigoAdynon kai diaxeipion XapToPUAdKiwv

H napateTapévn oikovopikn kpion nTav BERaio OTI napdAAnAa pe TIG apvnTIKEG MIECEIG 0TO UWOG TNG
napaywyns Twv doQaAioTIKwV E£Taipiov, ©6a npokaAoUoe Tnv avTidpaon TOUG MNPOKEIYEVOU va
d1aTNPnooUV TO NEAATOAOYIO TOUG I Kal va To OleupUvouyv, e ONAO TNV AMEON N €UUEON HEIWON TWV
TIHoAoyiwv ac@aAiong. KaTti TéTolo Ba ené@epe kaipio NAAYHA oTa anoTeAéoPaTa KAl KAT' €NEKTACN OTA
idla kepdAaia Kal oToug Kpiolhoug deikTeC TNG eTalpeiac. O oTOXOG Nou TEBNKE ATAv n dIATAPNon TNG
napaywyng ora €nineda Tou 2011 pe Tnv PIKPOTEPN duvaTr nap€PBacn oTny TIHOAOYIAKNA KAl MICTWTIKN
NOAITIKN TNG €Talpeiac. H €Taipeia néTUXe Tov OTOXO TNG Au&dvovTag TNV TO NPOCWMIKO TNG OTO TUNUaA
TWV €niBswpnTwV Tou JIKTUOU CUVEPYATWV Kal avadiapfpwvovTag Ta unokaraoTrnuaTtd. To anoTéAeoua
NTav n OuveXAC napoucia Tng £Talpeiag oTo JIKTUO TWV EMIAEYUEVWV CUVEPYATWV TNnG, N ANeon Kai
au@idpoun evnuEPWanN Yia TIG €EENIEEIC Kal Ta NpoBARUATA Kal N AUECN KAl ANOTEAEGUATIKN QVTIHETWNION
autwv. Eni nAfov, pe Tov TpoMo auTtd, n eraipeia al&nos Tnv nON uwWnArf noidTATA TWV NAPEXOUEVWV
UNNPECIOV TNG TOOO ANEvavTl OTOUG OUVEPYATEC 00O KAl an€évavTl OTouG MNEAATEG TnG. To OnAo TNG
a&lonioTiag kal TNG PEPEYYUOTNTAC Nou XapakTnpilel Tnv €Taipeia pag, anodeixbnke yia aAAn pia @opa
Ioxupd kal 1kavd va dlanepvd TNV OIKOVOWIKNA Kpion nou paotilel To nepiBaAAlov kalr va diartnpei
avaAloiwTa Ta XapakTnploTIKa nou pac odnyoUv MPE ao@AAelad oTnv VEd €noXn Tou ao@paAioTikou

nepiBailovrtoc nou Ba npoadiopileTal anod Tov VEo NAaiolo gpepeyyuoTnTag “"SOLVENCY I1”,
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BEATIOTN OJlaXEipion TWV OTOIXEIWMV TOU EVEPYNTIKOU HE NPOTEPAIOTNTA OTHV HEI®MON TWV

KIVOUV®OV

ZTOXOC TNG MNOAITIKNG enevdUCEwV TNG €Taipeiag eivali, n MeyioTonoinon Twv nNpogodwv ano Tnv
dlaxeipion TwV MEPIOUCIAKWY TNG OTOIXEIWV PE TAuTOXpovn €AaxioTonoinon Twv KivOUVwV anopeiwaong
TnG a&iag Toug oto Babuo nou dilac@aAileTal NANPWG N €NApkng KAAUWn Twv anoBepdtwy, cUPE®WvVa HE
TIG eniTay€G Tou N.400/1970 Onw¢ auTog IOXUEl ONUEpA Kal BAcn TwWV €NITAY®V TOU ENEPYXOMEVOU

nAaiciou pepeyyuoTnTag 'SOLVENCY II”.

H opyavwTikr dour Tng dlaxeipiong enevdUOEwV TNG €TAIPEiaC €xel APEON OUVAQEId HE TOUG TPEIC
BaoikoUc afovec enevduTIKAG NOAITIKNG (AkivnTa (MakponpoBeouec enevdUoeIc)- BpaxunpoBeoueg

Enevduoeig — MeoonpdBeopeg EnevOUoEIG Kal €XEl WG AKOAOUBWG:

Mpappatéag
Emevbloswv

JupBoulot JUpBoulot
Bpaxuxpoviwv MecoomnpoBeopwyv
XPNUOTOOLKOVO LKWV XPNUOTOOLKOVOULKWV
Enevéuoswv Enevéuoswv

JUpBoulol AKlvATwv
(MakpompoBeoueg
Enevduoelg)

O1 kavOoveg nou dIENoOUV TNV EMNEVOUTIKN OTPATNYIKN €ivdl ol NApaKATwW:

o Kavovag anodoong: Kabe enévduon Ba npénel va ano@Epel To UPnAOTEPO €100dNKa ano

auTda nou IoXUOUV OTNV OUYKEKPIPEVN ayopd, OTOV GUYKEKPIMEVO YEWYPAPIKO XWPO KAl
OTNV CUYKEKPIYEVN XPOVIKN oUyKupid.

o Kavévag Aiaonopdg: Anookonei oTnv MHeiwon Tou KIVOUVOU OUYKEVTPWONG Kal OToV

NEPIOPIOKO TOU CUCTNMIKOU KIVOUVOU OE NEPIOSOUG OIKOVOUIK®WY avaTapa&ewy.

o Kavovag opiwv peraBAnTtoTnTtag: O kavovag autog OxeTiCeTal dueca PE TO PIOKO TNG

€névduong Kal anookonei oTnv anoTponr ensvdUdswv o€ npoidvra nou ‘‘undoyovral”
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UWNAEC anodoosic aAAd eykupovoUv Kal JeydAec {nuieg (101aiTepa €uaiodnTa o NOAITIKEG,
KOIVWVIKEG I OIKOVOMIKEG METABOAEC). Bdoel autoU Tou kavova, n eniTponn 6a npénel va
BacileTal 0 TEKUNPIWPEVEC KATAYPAPEC HETABANTOTNTAC TWV OTOIXEIWV NMOU CUVOETOUV TO
‘‘makeTo” enévduong (n AAAwv oToixeiwv PE Ta idla xapaktnpioTika). O kavovacg
HETABANTOTNTAC ASITOUPYE avTIOTPOPWG WE ToV Kavova anodoonc. MNa Tov Adyo auTo, n

€TAIpEia €xel Beonioel CUYKEKpPIPEVA Opia HETABANTOTNTAC.

H oTpaTtnyikn auTtr anédwoe Ta emOuPnTa anoteAéopata anodidovTag pean npdoodo oTnv €TAIPEia TNG
TAENG Tou 6% HE OUVTEAEOTEC HETABANTOTNTAC XAWNAOTEpoOUC Tou 3%. Tautdxpova, au&nbnke n

dlaonopd Twv €nevOUCEWV Kal HEIWONKE 0 NPOEPXOMEVOC amo tnv EAAnvikr Owkovoutlkn Kpion ouotnptkog

Kivbuvog.

AlaTApnon yevikwv e§60wv oTta idia enineda pe 1o 2011

O NUAWVag auTog TNG ENIXEIPNUATIKNG MAg oTpaTnyIkng, €ival 131aiTepa onUavTikog av ouvdudaTEl JE TNV
au&non Tou avBpwnivou dUVAuIKoU TNG £TAlpEiac KaTa 7,8%. Me ouveTrn MOAITIKN Kal YWE TNV npobuyia
TWV HAKpoxpovia ocuvepyalohévwy HE TNV €Talpeia NpounbeuTwV — MICTWTWV, HEIWOAUE TIG YEVIKEC
danaveg ora Opia nou aprvouv avaAAoiwTn Tnv NoidTNTa eKTEAECNC TWV £PYACI®OV WAG. 'ETOI NETUXAME
au&non TnNG MolOTNTAG TWV UMNNPECI®OV MOU NApEXOUNE, AOYw TNG aU&nong Tou Npoownikou n onoia o€
ouvdUaoNO UE TNV PEIWON TNG EYYEYPAMMNEVNC NApaywync augavel Kata noAu Toug diabéaiyoug ndpoug

OTOV TOHEA TNG €EUNNPETNONG.

ETaipikn AlakuBépvnon - Emixeipnoiakn Opyavwon

H eTaipeia ouvexilel Tnv oTradiakn uAonoinon Tou Kwdika €TAIpIKNG O1AKUBEPVNONG 0 OAOUC TOUG TOMEIC
EXOVTAG OAOKANPWOEI TNV 0pYyAvwaon TOU TUAMATOC £0WTEPIKOU €AEYXOU, TNV AsIToupyia TNG €NITPONNC
eNevVOUOEWY, TOV KAVOVIOUO AEITOUPYiag o onoiog nepIAAUBAVEI TNV 0pyavwTIKA JOMN TNG €TAlpEiag, TNV
Kataypapn Twv O1adikaciwv Kal Kavovwv A&IToupyiag Twv TUNMATWV, TNV MAOAITIKA MIoTON0iNoNgG

XapTopUAAKiou, TNV NOAITIKI XAPAKTNPIOHOU €E0DWV KA.

Evrdéc Tou 2013, n etaipeia 8a e@apudosl NANPWG Tov KWOIKA ETAIPIKNG dlaKuBEpvNonNg HE TNV
dieupuvon and Tnv Fevikh ZuveéAeuon TwV MeTOXWV TWV PEA®V Tou AloIkNTIKOU ZUPBOUAIOU €TOI WOTE
va Undpyel O auTo €nadpknc apiBuoc TOoO aveEdpTnTwV OCO0 KAl N EKTEAECTIKWV MEA®V Yyid va

gEunnpeTouvTal ol avaykeg uAonoinong Tou KwdIka.

Mépav Twv napandavw, n raipeia eEakoAouBei va diaTnpei TNV UPIOTAUPEVN JOWUN 0pydvwaong Kal ARWng
anopdoswyv, e TV O0Eopeuon OTI Ba avanpoodpuOoel Ta 6pyavd TNG YHETA Tnv dieUpuvon TWV JEA®Y Tou

AloiknTikoU ZupBouliou.

H ouUyxpovn Kal gUEAIKTN opydvwon TnG eTaipeiag, npoadidel TaxUuTNTa oTnv ARWn anopdoswv,

dlaopalilel Tnv diapavela Twv nNpagewv kalr €€ac@alilel TNV NpoonAwon OTOUG EMIXEIPNHATIKOUG
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Etnote Owovopn 'Exbeon tg Eroupetog yro ) yonon and 01/01/2012 éwg 31/12/2012

oTOX0oUC. AUO OUAAOYIKG Opyava AfWnc ano@dacswv ano@aivovTadl yid OAd Ta B€pata pe Bdaon TO
avTIKEiPEvO.

A) To AloiknTikd ZupBoUAIo
B) To Texvikd ZuuBoUAIO

To TexvikO ZuppBoUAIo, To onoio eniAapBaveral, dlepeuvd, €mAUEl €Ni TV TEXVIKOV — AEITOUPYIKWOV

BeudTWV TNG €TAIPEIAC KAl ionyeiTal oto AIoIKNTIKO ZUPBoUAIo. To TeXVIKO GUPBOUAIO anoTeAeiTal ano

TOUG:
Iwavvng Botoapidng AleuBUvwyv ZUPBoUAOC
KwvoTavTivog Botoapidng AIEUBUVTNC TEXVIKOV YANPECIOV
rewpyia XpnoTtidou — KapanAia AleuBuvTpia OIkovouIKAG Alaxeipiong
Baoileiog NikoAaidng AleubuvTng EowTepikoU EAEyxou

AnunTpng Nanadonoulog - Toaylavvng |[AleuduvTtng Nopikng Ynnpeoiag

ABavaaoiog Mpoiog AleuBuvTng OIKOVOUIK®V YNNPETIHV
KaTepiva Iwavvidou AlguBuvTpia Mapaywyng
MavayiwTng BoTtoapidng AlguBuvTng EnonTikwv AvaQopwyv
XpnoTog Mnapng AleubuvTtng Mnxavoypagnong

>Ta nAaiola Tou TexvikoUu ZupBouAiou, AeiIToupyoUv ol €ni HEPOUG EMITPOMEG, ONWG:

- EmiTponn diaxeipiong kivdUuvwy, AnotehoUuevn and Tov AleuBUvovta ZUuBoulo, Tov AleubuvTh

Texvikwv Ynnpeolwv, Tov AleuBuvthy Olkovouikwv Ynnpeoiwv kal Tov AigubuvTtr NOMIKAG
Ynnpeoiag.

- EmTponn Aiaxeipiong EvepynTikoU, anoTteAoUuevn and Tov Alisublvovta SUpBoulo, ToV

AlguBuvTn OIKOVOUIK®WV Ynnpeoiwv, TV AleuBuvTpla Alaxeipiong kai Tov AleuBuvTr TEXVIKOV
YNNPEoI®V. ZTNV ENITPONN CUMUETEXEI KAl TO NPWNV HEAOG Tou A.Z. unXavikdg koG TouPeEng.

- Emitponn AvaAnwng KivdUvwyv, pe PEAN Tov AlsuBuvTh Texvikwv Ynnpeoiwv, Tnv AleuBuvTpia

Mapaywyng kal Tov AleubuvTn AvanTtuéng AIKTUwV.

‘Eva opyavwpévo TuRAPa EowTepikoU EAEyxou, diacgalilel Tnv anpdokonTn eQApuUoyn Twv
ano@acswv TnG Aloiknong kail evrtonilel Ta keva Twv Oladikaciwv npoTeivovTac AUCEIS yia Tnv

KAAuyn Toug.

2Tov ToHéa TwV Texvikwv AnoBspdTwy, n €Talpeia €xel pakpodxpovn cuvepyaaia pe Tnv PRUDENTIAL.
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MARBocg diepyaciwv Onwc n.x. n diaxeipion Twv EKTUNMOEWY, N JIEVEPYEIA NPAYNATOYVWHOOUV®V Kal
npoaopalioTIKOV €eAEyxwyv, n dlaxeipion TnG akivnTng neplouciac kKAM, €xouv avatebei o
a&loAoynuévouc eEwTePIKOUG OUVEPYATEG (outsourcing) PE okond TNV MEIWON TOU KOGTOUG and TIG
OUYKEKPINEVEG Epyaciec KAl TNV anpOoKonTn NPoonAwaon Tou npoownikoU OTIC BACIKEG €PYACIEC TNC

Etaipeiac.

TEAOC, oNUAvTIKA €ival n e€nékTacn TN nioronoinong kata ISO 9001:2008 ot OAec TIC PBACIKEG
AeiToupyieg TnNG Etaipeiac nou E&ekivnoe To 2011 kAl OAOKANPWONKE HE TNV ANWN TOU OXETIKOU

nigronoinTikoU Tov Iavoudpio Tou 2012.

Oi1kovouIka AnoTeAéopara

O Baoikdg nNpooavaToAIoPoG Tou enixelpnuaTikoU oxediou nou €ival n oradiakr au&non anodoong Tou
deiktn Idiwv KegaAdiwv, Ta onoia dlauoppwbnkav o Eupw 27.889.528 kal unepkaAUNTouv TO
anaiToUPevo NepIBWPIO PePeyyuOTNTAC Yia To 2012, O deikTng anddoong Idiwv KepaAdaiwv yia To 2012
avnABe o 36,96% (&vavTi 5,48% T0 2011).

H nopeia Tng ETaipeiag e€EakoAoubei va otnpileTal o 3 BaoikoUg NUAWVEG, OTO NMOAU KaAd opyavwueVo
OiKTUO ouvepyaTwVv TnG o€ OAn Tnv EAAAGda ot ouvduaoud pe otnv dUvVAPN TWV PETOXWV TNG, OTNV

gynioTooUVN TWV NEAATWV TNG KAl OTNV AvAnTUu&n Tou avBpwnivou duvapikou TnG.
SUYKEKPIYEVA Ta anoTeAéopaTta diapopPwdnkav wg Enc:

To oUVoAO TwV JEDOUAEUPEVWV (HIKTWV) aopaAioTpwv kal cuvapwv £06dwv aviABe To 2012 o Eupw
45.663.718 évavtl Eupw 45.946.034 1o 2011.

SNUEIOVETAl OTI TA EYYEYPAMMEVA HIKTA aoc@daAioTpa kai Oikaiwpata aviAbav 1o 2012 ot Eupw
43.418.728 évavtl Eupw 45.295.172 10 2011. MeiwBbnkav dnAadn katd Eupw 1.876.444 noocooTo
4,14%.

H apvnTikn auTtn €EEMIEN o@eiAeTal KUPIWG OTIC NEPIKONEC KAAUWEWYV dAnd TOUC AOQPAAICUEVOUC OTd

OUMBOAQIA TOUG AOYW TNG OIKOVOMIKNG Kpiong.

JuvoAikG o KAadog AoTIKAG EuBlvng AUTOKIVATWV KaTéxel nepinou To 78,15% TOUu YyevikoU

xapTo@uAakiou Tng ETaipeiagc.

Ta ouvoAika €ooda enevdUoewv avnABav oe nooo képdoug Eupw 3.795.776 1o 2012, évavTi nocoouU
{nuac Eupw 5.687.393 10 2011 (oupnepihauyBavopévou Tou PSI II).

O1 kataBAnBeioeg (MIKTEG) anolnuiwoelg aviABav To 2012 o€ nood Eupw 15.585.408 €vavTi nooou Eupw
19.059.335 10 2011.
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O1 AouAegupéveg MpounBeiec Mapaywyns (a@AipoUPEVWV TwWV NMPOoPNBeimv and avrac@aAioTEG) aviABav
To 2012 o€ noco6 Eupw 7.084.784 évavTi noooU Eupw 7.660.969 To 2011.

H peraBoAn (av&non) Twv AcpaAioTikwv MpoBAswewy Idiac Kpatnong aviABe 1o 2012 oc nood Eupw
8.193.506 £vavTi nooou Eupw 2.901.302 10 2011.

Ta AsiToupyika 'EEoda Tng Etaipeiag aviABav 1o £€10¢ 2012 oTO Noco Eupw 4.769.813 €vavTi nooou
Eupw 4.399.613 10 2011.

Ta Aoind 'EE0da avnABav 1o 2012 og nooo Eupw 1.127.535 évavTi noooU Eupw 2.818.080 T0 2011.

H ETtaipeia pge tnv anogaon Tng Aloiknong yia avadidpbpwaon oTa nAdiola ToUu EKCUYXPOVIOWOU TwV
gpnopikwyv d1adikaciwv Tne, TNG dnuioupyiag evog veEou enixeipnoiakoU PHOvTEAOU nou Ba nepiAapBavel
TNV €QAPPOYN AUTOUATIOU®WY, TNV TUNOMOoINonN NpoiovTwv Kal d1adikaoi®wv, OTOXEUEI OE GNUAVTIKA OQEAN
yla To €1og 2013.

H Alaxeipion Ac@aAIoTIKOV Kal XpnHaToolKoVOUIKWV KIVOUVwV digEayeTal anod 1o AioiknTikd ZupBouAlo.

MeTayevéoTepa MeyovoTa

Eival opaTtdog o kivdouvoc and Tnv noAITikfy aotabeia ortnv EAAGda n onoia og ouvduaouod HE TNV
emdeivwon TNG OIKOVOUIKAG Kpiong au&avel TIc meavoTnTeG KATAOTPOPIKWV CUCTAMIK®OV EMNINTWOEWYV
oTnVv nepioucdia TnG €Taipeiac. Ma Tnv AvTIHETWNION TWV OUYKEKPIMEVWV KIVOUVWY, n Aloiknon Tng
ETaipeiag €xer fdn AdBsl 6Aa Ta duvaTtd METPA yid TNV anopuyn TWV €MNTOOswV and Tnv unap&n
TETOIWV (PAIVOUEVWV HE HETAPOPA PEPOUG TWV eMNevOUCEWY TNG ETAIpeiac o€ a0QAAEDTEPEG AYOPEG ETOI
woTe va BewpeiTal BERBaia n cuvexion TnG dpaoTnploTNTAC TNG ETalpeiag akopa kai JETA TNV €U@Avion
KATAOTPOPIKWV CUCTNHIKOV QAIVOUEVWV. OswpoUue Og, OTI N QPEPEYYUOTNTA Pag Ba diatnpnei oTa idia
uwnAd enineda.

H eTaipeia diatnpei otnv Kunpo kataBéoeig Uywoug nepinou 6,83 ekat. Twv onoiwv Ta 4,76 ekaT. Eupw
otnv Tpanela Kunpou. Méeéxpr oTiyung Oev eival yvwotd av 6a undpyxouv EMINTWOEIC Anod Tnv

eNIBeBANUEVN NOMNITIKI NEPIKOMNAC TwWV KATABECEWV. & KABE nepinTwon Opwg, 6nola evdexouevn {nuia

dev Ba ennpedosl coBapd Tnv AgIToupyia Kal To XapToQUAJKIO TNG ETAIpEiAc.

Aoina O¢para

H ETaipeia kaAunTel NANPWC TIC UMOXPEWOEIC TNG OE dOQPAAIOTIKR TonoBETnon Kal To €ninedo

PePEYYUOTNTAC ONWG NpoBAEneTal and Tnv ioxUouca acPalioTIKn vouobeaia.

O 0J&ikTnG PepeyyuoTnTag Tng ETaipeiag Tnv 31" AekeuBpiou 2012 unoAoyileTal ato 3,27 €vavt 1,89 T0
2011.

Aegv undapyouv AAAeg deopelosic ) Bdpn yia Ta nepiouciakd oToixeia Tng ETaipsiag nAnv autwv nou

diaTiBevTal o€ aopalioTikr TonoBETnaonN.
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IdiaiTepa onuavTikn €ival n €igodog oro A.Z. TnG ETaipeiac 1o 2012 Tou Kabnyntou Opydavwong &
Aloiknong Enixelprioewv AnunTtpiou Zoupn Ph.D. otnv 8€on Tou Mpoédpou.

MpoonTIKEG

To Enixeipnoiakd Zx€dio yia To 2013 £xel TIC akOAOUBEC NpOTEPAIOTNTEC:
1. AUEnon epyaociov npookTnong (enavagopa ora €nineda Tou 2010)
2. Aiatripnon kepdwv oTa enineda Tou 2012
3. BéATIOTN Odlaxeipion TwvV OTOIXEiwV Tou &evepynTikoU HE MNPOTEPAIOTNTA OTNV HEIWON TWV
KIVOUVWV.
4. AlaTApnon yevikwv €E60wv oTa idia enineda pe To 2012

5. AlaTipnon TNG uwnANG noloTNTAG NAPEXOMEVWV UMNPETIWV.
6. OAOKARPWON EKOUYXPOVIOHOU TWV NMANPOPOPIAK®WY CUCTNHATWY TNG ETalpeiag

7. OMokAfpwon Tou 2uoTnuato¢ Etaipikng AlakuBépvnong pe Bdaon Ta npodtuna nou BETel n

EnonTik Apxn Kai To enepxopevo Beopikd nAaiolo SOLVENCY II.

O1 npoavagepBeioeg eveépyeleg 6a BEATIWOOUV TO ANOTEAECNA TNG AEITOUPYIAG HAG ME TNV NPOCdOKia EVOC

kepdopopou 2013.

Kupiol MéToxol,

Ta anoTeAéopaTa-kEPON TNG XPHOEWC WETA POPwWV aveépxovTal o Eupw 7.105.220 rTol 0,3827 € ava
METOXN.

MpoTeivoupe Tnv diavoun pepiopatog 0,05 supw ava PeToxn.
To AloIknTIKO SUPBOUAIO aneguBuvel TIC BepPEC EuXapIOTIEG TOU 0 OAOUC OOOUG CUVEBAAQV aTnV £MITEUEN
TWV oTOXWV Kal oTnv npoodo Tng Etaipeiac To 2012, kal 101aITEpWE 0TOUG MeAATEG, To MPOCWNIKO Kal

TOUG SUVEPYATEC.

©gooalovikn, 30 AnpiAiou 2013

O Mpoedpoc Tou AloiknTikoU ZupBouAiou.

YeAlba 11



EKOEZH EAEFX0OY ANEZAPTHTOY OPKQTOY EAEITKTH AOTIIZTH

Mpoc Toug MeTdxoug TNG ETaipeiag
INTEPAAI® ANQNYMH AZOAAIZTIKH ETAIPEIA TENIKQN AZOAAIZEQN

‘ExOeon eni Twv OIkovouIK®V KaTtaoTaoswv
EAéEyEaue TIC OUVNUUEVEC OIKOVOUIKEG KaTaoTdaoelg TnG Etaipeiag INTEPAAI® ANQNYMH AZDAAIZTIKH

ETAIPEIA TENIKQN AX®OAAIZEQN, ol onoie¢ anoteAoUvTal and TNV KATAOTACN OIKOVOMIKNAG B€oNG TNG
31ng AekeuBpiou 2012, TIC KATAOTAOCEIC OUVOAIKOU €1000NKATOC, METABOAWV 10iwv KepaAdiwv Kai
TAMEIGKWV POWV TNG XPAOEWS Mou £AnN&E TNV nueEpounvia auTh, KABWCG KAl NEPIANWN ONHAVTIKWV

AOYIOTIK@OV apXwV Kal JEBOOWV KAl AOINEC ENEENYNMATIKEG NANPOPOPIEC.

EuOuvn Tng Aloiknong yia 1ig OikovouikEG KaTaoTaoeig

H Jioiknon €xel Tnv €uBlvn yla Tnv KatapTion kal €UAoyn napouciacn auTwVv TWV OIKOVOUIK®V
KaTaoTdoswv OUPQwva Pe Ta Aigbvr MpdTtuna XpnuaToolkovouIKAG Avagopdg, Onwc auTa €&Xouv
uioBetnBei and Tnv Eupwnaikn ‘Evwon, Onwg Kal yia €KEIVEG TIG E0WTEPIKEG OIKAIDEG, mou n dloiknon
kabopilel w¢ anapaitnTeg, ®WOTeE va kabioratal duvaTth n KatdpTion OIKOVOUIK®WV KATAOTAOEWV

anaAAaypevwyv and ouoiwdn avakpiBela, nou oQeiAeTal €iTe o anaTtn €ite o Adboc.

EuBuvn Tou EAeykTn

H dikr pag guBuvn €ival va EKQPACOUNE YVWOMN €N QUTWV TWV OIKOVOUIK®WV KATAoTAoEWV HE BAcn Tov
ENEYXO Hag. Alevepyroaue Tov EAeyXO YAG oUPewva Pe Ta Aigbvi MpoTuna EAEyxou. Ta npoTuna auta
anairolVv va CUUHOPPWVOUACTE PE KAVOVEG deovToAoyiag, kabwg kal va oXedialoUPe Kal JIEVEPYOULE
ToV €AgyxX0 HWE OKOMO TNV andkTnon €UAoyng O1A0QPAAIONG YIa TO €AV Ol OIKOVOMIKEG KATAOTACEIG gival
anaAAaypéEveg anod ouciwdn avakpipeia.

O €Aeyxog nepiAapBavel Tn dievépyela d1adikaoiwVv yid TNV AanoKTNonN EAEYKTIKOV TEKUNPIWYV, OXETIKA WE
Ta nood Kdl TIC YVWOTOMOINOEIC OTIG OIKOVOUIKEG KaTaoTtdoel. O1 enmAsyouevec diadikaoieg BaailovTal
oTnNV Kpion Tou €AgyKTn NepIAQUBAVONEVNG TNG EKTIKNONG TwV KIVOUVWVY ouoindouc avakpiBelag Twv
OIKOVOMIK®WV KATAOTACEWYV, NOU OMEIAETAI €iTE 0 anaTtn &iTe o AdBoc. KaTd Tn OlevEpyEld AUTWV TWV
EKTIMNOEWV KIVOUVOU, 0 EAEYKTNC €EETALEI TIG E0WTEPIKEG OIKAIDEG Mou oXeTi(ovTal UE TNV KATAPTION KAl
eUAoyn nMapouciacn TWV OIKOVOUIK®WV KATAOTACEWV TNG £TAIPEIAG, PHE OKOMO TO OXEOIAOUO EAEYKTIKWV
d1adIkaoiwVv KATaAANA®WV yia TIC NEPIOTACEIG, AAAG OXI HME OKOMO TNV EKPPAcn YVWHNG &ni Tng
anoTEAECHATIKOTNTAG TWV E0WTEPIKWV OIKAIdwV TnG e€Talpeiac. O €Aeyxoc nepiAapBavel eniong Tnv
a&lohoynon TNG KataAANAOTNTAG TWV AOYIOTIKOV dpXwWV Kdl JeEBOdwV nou Xpnoigonoinénkav kal Tou
€UAOYOU TwV EKTIMNOEWV Mou ¢€yivav and Tn dioiknon, kabwg kail a&ioAoynon TnG GUVOAIKNAG

napouaciaonc TWV OIKOVOUIK®WYV KATAOTACEWV,
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MioTeoupe OTI Ta EAEYKTIKA TEKMUNPIA MOU €XOUME OUYKEVTPWOEl €ivdl €napkr kal KatdAAnAa yia Tn
BepeNiwon TNG EAEYKTIKAG HAC YVWMNG.

Nvoun

Katd Tn yvoun Pag, ol CUVNUMEVEG OIKOVOMIKEG KATAOTAOEIC napouaidlouv eUAoya, and kAbe ouaiwdn
anown, TNV OIKOVOPIKA Béon Tnc ETaipeiac INTEPAAI® ANQNYMH AS®AAISTIKH ETAIPEIA FENIKQN
ASDAAIZEQN katd Tnv 31n AekepBpiou 2012 kai Tn XpNHUATOOIKOVOMIKA TNG €nidoon Kal TIC TAUEIAKEG
TNC poEC vyia Tn Xpnon nou €An&e Tnv nuepopnvia aut ocUPpwva e Ta Aigbvry TMpdTuna

XpNUATOOIKOVOUIKAG Avapopac, Onwe auta £xouv uloBeTnBei ano Tnv Eupwnaikr 'Evwaon.

‘EMpaocn O£parTog

EpioToUpe TNV Npoooxr odc oTn onueiwon 39 TwV OIKOVOUIK®WV KATACTACEWV, OMouU MNeEPIYPAPETAl TO
BEua TWV ENINTWOEWY Ano TA PETPA €Euyiavong TwV NICTOTIK®OV 1I0pUPATWVY oTnv Kunpo. =To AOYIOTIKO
unoAoino Tou AoyapiaguoU «Tapeio kar Tapeiaka Odiabéoipa» cupnepIAauBavovTal  KaTab£aelg
npoBeopiag, UWoug eupw 4.706.408,33 otn Tpanela Kunpou, ol onoieg evOEXOUEVWG va PNV g€aipedolv
ano TNV anopeinwan onwc apxika gixe opioTel anod TIG ano®Aceic Nou An@Onkav 1o £€1o¢ 2013. 3TN yvwun

pag dev diaTunwVveTal ENIPUAAEn os oxeon We To B€pa auTo.

Avapopd eni AAMAwv Nouik®v kai KavovioTIKOV OEUaTmyVv

EnaAnbeloape Tn oup@wvia kalr TNV avTioToixnon Tou nepieXopévou Tng ‘EkBeong Alaxeipiong Tou
AloiknNTIKoU ZUPBOUAIOU PE TIC GUVNUMEVEC OIKOVOUIKEG KATAOTACEIG, OTA NAdiold Twv opI{OPeEVWY and Ta
apbpa 43a kar 37 Tou K.N. 2190/1920.

Aerva, 30 AnpiAiou 2013
O OpkwTOCG EAEYKTAC AOYIOTAG

>wTnpnc A. KwvoTtavTivou
A.M. Z.0.E.A. 13671

O GrantThornton

An instinct for growth”

Opkwrol EAeykrég Z0pBoulol Emyeipricewv
Zegupou 56, 17564 Maraib daAnpo
AM. ZOEA 127
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KATAZTAZH XPHMATOOIKONOMIKHZ OEzZHZ (Mooca o€ Eupw)

31 AskepBpiou 2012

31 AskepBpiou 2011

ZNHEINCEIG
ENEPIrHTIKO
Evowpata ndyia nepiouciakd oToIxeia 6
Aula nepiouaiakd oToIxeia 7
Enevdloeig og akivnTa 8
XPNUATOOIKOVOUIKA OToIXEIa aTnV €UAOYN aia PHEOW ANOTEAEOUATWOV 9
AvaBaAAOpEVEG POPOAOYIKEG ANAITATEIG 20
Anaitnosig and acpalioTpa 10
AnaiTioeig and avtac®aAioTEG 11
Anaithoeig and avTac@alIoTIKEG dpaaTnPIOTNTEG 11
MpounBeieg kai Aoina €€0da napay wyng ENOPEVWV XPHOEWV 12
Aoina oToixeia evepy NTIKoU 13
Tapeio ka1 Tapeiaka Iooduvapa 14
ZYNOAO ENEPIHTIKOY
IAIA KE®ANAIA KAI YNOXPEQSEIS
‘IS1a keaAaia
MeTOYIKO Kepahalo 15
Ala@opd anod £kd00n PETOXWV UMEP TO APTIO 15
AnoBepatika 15
AnoTeAéopara €ig veov 15
ZUvoAo 1Biwv kKeEQaAainv
Ynoxpe®OEIG
Yoy peEMOEIG NPOC aVTAOPAAITTEG 16
YNoxpeWOeIG anod avTacpalioTIKEG dpacTnpIOTNTEG
MpoBAEYeEIg 17
NoINEG YNOXPEWTEIG 18
ZUVOAO UNOXPEMOEWV
ACQaAIOTIKEG NPOBAEWEIG
Mn dedouleupéva ac@alioTpa 19
AOQaMNIOTIKEG NPOPBAEWEIG EKKPEUMV INMIGV 19
NOINEG aOPANIOTIKEG NPOPBAEYEIG 19

Z0vVOAO0 AcPAAICTIKOV NPOBAEYEWV

ZYNOAO IAIQN KE®AAAIQN KAI YMOXPEQZEQN

7.192.506,33
6.164,67
14.832.284,27
27.044.499,54
635.323,60
11.609.402,09
964.671,84
18.139,26
2.912.033,21
2.348.307,12
37.239.892,38

5.191.444,30
7.316,55
16.249.226,89
22.688.635,25
1.724.658,03
13.883.315,59
428.262,32
19.626,95
2.346.573,85
2.114.616,37
27.621.335,18

104.803.224,31

92.275.011,28

10.955.068,08
7.987,77
10.936.690,64
5.989.781,38

10.955.068,08
7.987,77
9.004.093,77
817.157,85

27.889.527,86

20.784.307,47

1.217.232,39

443.297,19
5.350.807,68

302.532,89
9.023,77
439.176,61
7.483.072,64

7.011.337,26

8.233.805,91

11.828.303,81
48.508.415,45
9.565.639,92

14.073.293,84
39.760.650,60
9.422.953,46

69.902.359,18

63.256.897,90

104.803.224,30

92.275.011,28
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‘= INTERLIFE

AEZDAAIETIKH
Etnote Owovopn 'Exbeon tg Eroupetog yro ) yonon and 01/01/2012 éwg 31/12/2012

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ (Mooca o Eupw)

EZOAA ZNMEIVOEIG 31 AekepBpiou 2012 31 AekepBpiou 2011
AOUAEUPEVA WIKTA aoPAAICTPA Kai cuvaen €¢coda 22 45.663.717,57 45.946.034,23
Ekxwpnpéva ac@aiioTpa 23 (2.389.227,16) (2.298.678,21)
KaB®apa douAeupéva acpaliorpa 43.274.490,41 43.647.356,02
Képdn/(Znuigg) anod anoTiynon Enevduocewv AKIVATWV 24 (1.013.535,40) (1.229.919,22)
Képdn/(Znuiég) anod anoTipnon Enevducewv Agloy pdpwv 25 2.603.205,83 (7.811.910,68)
KEpdn/(Znuigg) and nwAnon Enevdloewyv 26 (18.191,77) (75.750,31)
'Ecoda enevdUoewv 27 1.954.544,65 2.943.228,13
Aoind €0oda 28 269.752,78 486.958,66
3ZUvoAo Enev3UOEwWV Kal AOIN®V £003WV 3.795.776,09 (5.687.393,42)
20voAo Ecodwv (a) 47.070.266,50 37.959.962,60
E=OAA
ARNO{NMIWMOEIG AP AAITUEVWV 29 (15.585.408,44) (19.059.335,25)
MeTaBoAr acpaAloTIKwV NPoBAEYEWV 30 (8.193.506,31) (2.901.304,51)
AOUAEUPEVEG NpoUNnBEIEG Napay wy NG 31 (7.084.783,94) (7.660.969,30)
Aerroupy ika €§0da 32 (4.769.813,06) (4.399.613,17)
Aoind ££0da 33 (1.127.534,87) (2.818.080,63)
S0voAo EE6dwv (B) (36.761.046,62) (36.839.302,86)
KEPAH/(ZHMIEZ) NPO ®OPQN (a)+(B) 10.309.219,88 1.120.659,74
®Opog £100dAPATOG 34 (3.203.999,48) (760.667,06)
KEPAH/(ZHMIEZ) META ®OPQN (1) 7.105.220,40 359.992,68
Nownd ZuvoAika Ecoda
Kspﬁloq /(Znud) and enavektipnon WBLoxpnoLLonolol Levou 370.841,92
akwntou (2)
ZUYKEVTPWTIKA ZuvoAika AnoTeAéopata Xpnong (1)+(2) 7.105.220,40 730.834,60
Baoika képdn / ({nMIEG) ava peToxn 35 0,3827 0,0388
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AZDAAIETIKH

Etnote Owovopn 'Exbeon tg Eroupetog yro ) xonon and 01/01/2012 éwg 31/12/2012

KATAZTAZH METABOAQN IAIQN KE®PAAAIQN (Mooda ot Eupw)

YnoAoino Tnv 1 Invouapiou 2011

Kepdoc/(Znuia) ano enavekTiynon 010X pnaiLonoIoUKEVoU AKIVATOU
AvaBahhopevec dopoAoyIKEC Ynoxpewaelc angubeiac aTa T0.KepaAaia
AnoteAéoyata (kepdn) xphanc 2011

YnoAoino Tnv 31 AekeypBpiou 2011

YnoAomno Tnv 1 Iavouapiou 2012

Kepdoc/(Znuia) ano enavekTiynon I0i0XpnaiLonoioULevou AKIVATOU
Avapahhopevec DopoAoyIKEC Ynoxpedaelc ansubeiac aTa 'T0.Kepahaia
Anotehéoyata (kepdn) ypRonc 2012

YnoAoino Tnv 31 AekepBpiou 2012

MeToy k0 Aiagopa ano ékdoon Z0voho 1Bimv
KEQAAaIo HETOXWV UNEP TO GPTIO AnoBeparika Képdn ei1g véov KeQaAgiov
10.955.068,08 7.987,77 7.369.176,57 1.795.408,83 20.127.641,25
- - 370.841,92 - 370.841,92
- - (74.168,38) - (74.168,38)
- - 1.338.243,66 (978.250,98) 359.992,68
10.955.068,08 7.987,77 9.004.093,77 817.157,85 20.784.307,47
10.955.068,08 7.987,77 9.004.093,77 817.157,85 20.784.307,47
- - 1.932.596,87 5.172.623,53 7.105.220,40
10.955.068,08 7.987,77 10.936.690,64 5.989.781,38 27.889.527,86
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AZDAAITIEZETIKH

Etfowe Owovopnt| 'Exbeon g Eranpelog y ) yefon ano 01/01/2012 éwg 31/12/2012

KATAZTAZH TAMEIAKQN POQN (Mooa o€ Eupw)

AEITOUPYIKEG F3PACTNPIOTNTEG NPIV TIG HETABOAEG OTA AEITOUPYIKA NEPIOUCIAKA

oToilxeia

KEpdn npo popwv

AvanpoocapHoyEG yia:

AMNoOBECTEIG

TOKOI XPEWOTIKOI

Tokol kal cuvaen £€coda

(KépdNn)/ZnuiEg and anoTipnon EnevduTkwv AKIVATWYV
(KEpdN)/ ZnuiEG and anoTiuynon Enevdloewv Agloy pdpwv
KEpdn/(Znuigg) and nwAnon Enevdloewyv
ACQaAIoTIKEG MpoBAEWEIG

doOpog Eicodnpartog

MNpoBAEweIG EKPETAAAEUOEWG

TapelakéG po€g anod AEITOUPYIKEG SPacTNPIOTNTEG NPIV TIG HETABOAEG oTa

AEITOUPYIKA NEPOUCIAKA OTOIXEIa

MeTaBoA£€G O AEITOUPYIKA NEPOUCIAKA OTOIXEIa
(AUENnon)/Meiwon anarnoswyv
AUENnon/(Meiwon) unNoxpPeEwWoEwWV

KaBap£g TaHEIaKEG pOEG ano AEITOUPYIKEG SPACTNPIOTNTEG

TapelakéG po€G anod eNEVIUTIKEG SpacTNPIOTNTEG
Ay O0OpEG AUAWYV KAl EVOOUATWV NAYIWV MNEPOUCIAK®Y OTOIXEIWV
(Ay0pEg)/MWANCEIG ENEVOUTIKOV AKIVATWV

MwAACEIG AUAWYV KAl EVOONATWV NAYIWV NEPOUCIAK®V OTOIXEIWV

Ay 0pEG XPNHATOOIKOVOUIK®V OTOIXEIWYV
MNwARACEIG XPNHATOOIKOVOUK®MV OTOIXEIWV
Eiopogg/ (Ekpogg) Aoinwv enevdUOEwV
Ecoda enevdUoswv (€VOIKiwV)

KaBap£G TANEIAKEG POEG ANO ENEVIUTIKEG SpAcTNPIOTNTEG

TOKOI XPEWOTIKOI

KaBap£g TapelakEéG poEG and XPNHATOJOTIKEG SPACTNPIOTNTEG

Ka@apn augnon (Heimwon) ora Tapeiaka Aia@£oipa kai IcodUvapa aut@v

Tapeiaka Ala0éoipa kai IcodUvapa auTt®Vv apxng XPRoEmG

Tapeiaka Aia0éocipa kai IcodUvapa auT®V TEAOUG XPHOEWG

31 Askepppiou 2012

31 AekepBpiou 2011

10.309.219,88

32 205.888,22
8.760,18
27 (1.954.544,65)
24 1.013.535,40
25 (2.603.205,83)
26 18.191,77
30 8.193.506,31
34 (3.203.999,48)
17,33 1.408.022,79

1.120.659,74

230.230,51
8.675,64

1.229.919,22
7.811.910,68
2.901.304,51
(760.667,06)
2.818.080,63

13.395.374,59

15.360.113,87

1.064.450,39
(3.213.810,87)

(7.344.323,38)
(178.350,82)

11.246.014,11

7.837.439,67

6,7 (61.240,33)
8 (1.742.191,78)
6,7 1.041,00
9 (2.128.787,61)
9 357.937,34
27 1.616.818,40
27 337.726,25

(579.857,68)

(1.056.147,64)
32.125,51

(15.540.093,58)
598.919,25
2.579.164,59
364.063,54

(1.618.696,73)

(13.601.826,01)

(8.760,18)

(8.675,64)

(8.760,18)

(8.675,64)

9.618.557,20

(5.773.061,98)

27.621.335,18

33.394.397,16

37.239.892,38

27.621.335,18
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AZDAAITIEZETIKH
Etfowe Owovopnt| 'Exbeon g Eranpelog y ) yefon ano 01/01/2012 éwg 31/12/2012

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. FTENIKEZ NAHPO®OPIEZ I'lA THN ETAIPEIA

1.1 levikég MAnpo@opieg

H INTEPAAI® (INTERLIFE) Avaovuun Ao@aAioTikhy ETaipeia Tevikwv ACQaAicewV Pe SIakpITIKO TITAO
INTEPAAI® A.A.E.T.A. 18pUBnke Tnv 4/11/1991 pe tnv un’ apiB. 5793/4.11.91 andgacn Tou K.
YnoupyouU Epnopiou (Teuxoc AvwvUpwyv ETaipeiov ap. pUAAou 4481/14.11.1991).

'Edpa Tng ETaipeiag eival n @gpun Oeooalovikng, 140 xAp E.O. Geooahovikng — MoAuyupou, he Ap.
M.A.E. 25088/05/B/91/23 kai 6a xapakTnpileTal eQeEnc we «n ETaipeia».

H didpkela TnG eTaipeiac £xel opioTtei ota 100 xpoévia €Tn and Tnv nUepounvia dnUooisuong Tou
KaTaoTaTikou TnG, ATol heExpl 4/11/2091.,

>Up@wva Pe To apbpo 4 Tou KaTtaoTaTikoU Tng, okonog TnG ETaipeiag eival n katd Nopo: a) evépyeia
otnv EAAAda kai oTto EEwTepikd aopaiioswy, ouvaoPpalicewy kal avraopaiicewyv kaTta nuiov, B)
avTinpoowrneucn aAAodanwv aocPalioTIK®OV Kdl avTao@aAoTIKOV EMXEIPNOEwY, Y) idpuon n
OUMHETOXN O AAANEC AOQAAIOTIKEG N avTao@AAIOTIKEG E€MNIXEIPHOEIC 0onolagdnnoTe Hopepng, o)
npaygartonoinon kKAabe epyaciac nou Ba Kpiveral avaykdia yia Tnv npowdnon Twv €pyaciov TNG
€TAIpEiag, €£) TOMoBETNON €pyaociwv MPETAEU aAOC@AAICTIK®OV EMNIXEIPHOEWY UMNOKATAOTNHATWV N
VOUIHWV avTinpoownwyv aAAodanwyv ac@aAIoTIK®OV EMIXEIPNOEWY, OT) N idpuon Kal avovUPoVv
ETAIPEIMV MOU OEV EXOUV WG AVTIKEIHEVO AOPAAMIOTIKEG epyacieG. O apliOuog popoAoyikoU PNTPWOU
(A.®.M.) Tng ETaipeiag eival 094342626 kal undayeral otnv A.O.Y. yeyaAwV €NIXEIPAOEWV.

Ano Tnv 4n OkTwBpiou 2012 o1 WPETOXEC TNG e€Talpeiag Odlanpayuatevovtal ortnv  Ayopd
NeoavanTuoaouevwyv ETaipiov (N.E.A.) Tou XpnuaTioTnpiou AZimv Kunpou.

OI NapoUOeC £TNOIEG OIKOVOMPIKEC KATAOTACEIG TNG 31 AskeuBpiou 2012 €xouv eykplBei and To
Al0IKNTIKO ZUPBOUAIO Tnv 30n AnpiAiou 2013 kai TeAoUv unod Tnv €ykpion TnG TakTIKAG MEVIKAG
Zuveleuong Twv MeToxwv Tng ETaipeiac.

Baoel Twv diatdEewv Tou K.N. 2190/1920 «nepi avwvUPwV €TAIpEI®V>» N enonTelouca apxn eivai 1o
Ynoupyeio Mepipepeiakng AvanTuéng & AvtaywvioTikoTnTac. O gopéacg nou snonTelel TV £TAlpEia
yla Tnv e@apuoyn Twv diata&swv Tou N.A. 400/1970 «nepi IOIWTIKAC EMIXEIPHOEWS ATPAAICEWC>
ONwG €niong kal OAWV TWV AOINWV OXETIKWV HME TNV ac@dAlion vouobeoiwv, eival n Tpanela Tng
EAANGDOG.
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AZDAAITIEZETIKH
Etfowe Owovopnt| 'Exbeon g Eranpelog y ) yefon ano 01/01/2012 éwg 31/12/2012
1.2 AZ®PAAIZTIKH TOMNOGETHZH

MapakdTw napaTiBeTal o Nivakag Twv NEPIOUCIAK®Y OToIXEiwV TNG ETaipeiag Ta onoia diaTtiBevTal os
ao@aAioTIK TONoBETNON yId TNV KAAUWN TWV AaOQAAIOTIKOV anobeudtwv oUU@wva PE TOUG OpouG

kai TiG d1atd&eic Tou N.A. 400/1970 nepi IdiwTikAG AoPaAioTIKAG Enixeipnong.

31 AekepBpiou 2012 31 AskeuBpiou 2011

OuodAoya kal Aoind xpeoy papa 26.169.565,00 19.369.624,69
AlaB<oipa 31.707.816,14 23.108.663,05
Aoind neplouciaka oTolxeia 24.280.332,99 24.596.560,36
Z0voAo 82.157.714,13 67.074.848,10

2. BAZIKEZ AOTIZTIKEZ NOAITIKEZ
O1 KUPIEC AOYIOTIKEG MOAITIKEG MOU £QAPPOOTNKAV YId TNV OUVTAEN TWV OIKOVOMUIKWV KATACTAOEWV
TNG Xpnong nou €éAn&e tnv 31 AskeuBpiou 2012 napaTiBevral napakdTw. H €Taipsia epapPooe TIG

i01EC AOYIOTIKEG MOAITIKEG 0 oxéon We To 2011,

2.1 NMAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN ETAIPEIAZ

O1 Oikovouikég KartaoTdoeic TnG ETvaipsiac é€xouv ouvtaxbei pe Baon Ta Aigbvry MpdTuna
XpnpaTooikovouikng Avagopag (A.M.X.A.) Ta onoia €xouv ekdoBei and Tnv Enitponn Aigbvov
NoyioTikwv MpoTtunwyv (I.A.S.B.), kabwg kal Twv AIEpUNVEIQV TOUG, Ol OMNOIEG £Xouv €kd0Bei anod Tnv
Enitponn Epunveiag Mpotunwyv (I.F.R.I.C.) kal €xouv uloBeTnBei and Tnv Eupwnaikrn ‘Evwon PE Tov
Kavoviouo apiB. 1606/2002 Tng Eupwnaikng ‘Evwong kai i1oxUouv kata Tnv 31 AskepBpiou 2012.
'Eva onpavTikd xapaktnploTiko Twv A.M.X.A. €ival 0TI anairolv Tnv JIEVEPYEIA EKTINNCEWV KAl TNV
uloBéTnon napadoxwv and nMAsupdc Tng Aloiknong, o OTI A@opd TNV GUVTAEN Twv OIKOVOUIK®V
KataoTtaoswv. AuTéc BaailovTal oTiG O1aB£0IPUEC NANPOPOPIEC KAl PUOIKA OTNV AOKNON KPIioEwC ano
NAgUpAg Aloiknong eni TwvV NANPOPOPIOYV AUTWV. YNAPXEl N NEPINTWON TA NPAyuaTika PeAAoVTIKA
anoTeAéoparta va dia@Eépouv and TIG EKTIMNACEIC NMou €kave n Aloiknon kal TuXOV TETOIEG anokKAIGEIg
va ennpedoouv ONPAvTIKAG TA napandvw oIKovouikd anoTeAéopaTta. O1 MeEPINTWOEIG OTIG OMOIES
EYpavideTal Mo £vrovn n UMNOKEIPMEVIKOTNTA TWV AOYIOTIKOV KPIioEwV TNG Aloiknong, Kabwg eniong
Kal auTéC nou xapakTtnpifovralr ano au&nuévn noAunAokdTnTa kai aBeBaldoTnTa avagepovral
napakdaTw oTn onueioon 3.2.

Q¢ apxn ouvtaéncg Twv Olkovouikwv KaTaoTtaocswv €ival n apxn ouvéxiong Tng dpacTtnpidTnTag
(going concern), kal xpnoidonoifdnke To 10TOPIKO KOOTOC He eE€aipeon Ta enevOuTIKA NeEploUaIaka
oToixeia nou agopolv oikoneda Kal KTipia, Ta afioypaga Tou enevduTIKOU XapTopUAAKiou Kal Ta
XPNUATOOIKOVOUIKA OTOIXEIa TOU gvepynTIKoU Kal nadnTikoU, yia Ta onoia n €Taipeia xpnolgonoinos

¢ Baon anoTignong TnG eUAoyeG a&ieg Toug.
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Ta nood oT1i¢ OikovouikéG KaTtaotdoeig napouaidlovral o Eupw nou anoTeAei To A&ITOUpyIkO

vouiopa TnG ETaipeiac.

2.2 AANATEZ ZE NOIIZTIKEZ NMOAITIKEZ

2.2.1 Néa MNpoTuna, AIEpPHUNVEIEG, AVAOEWPNOEIC KAl TPOMOMNOINOCEIC UPICTAHEV®OV
MpoTUnwv Ta onoia £€xouv TeEOei 0€ 1I0XU kal €éxouv UloBeTnBei and Tnv Eupwnaikn

‘Eveon

O1 akoAoubec TpononolfoslG Kal Alepunveiec Twv AMNXA ekddOnkav and To SuppoUAio AleBvmv
NoyioTikwv Mpotunwv (IASB) kai n @appoyr Toug €ival unoxpewTikh and Tnv 01/01/2012 R

MeETayeveéaTepa. Ta onuavTikoTepa MpoTuna kal AlEpunveieg ava@EpovTal akoAoUBwC:

e Tpononoinoeig ANMXA 7 «XpnHAaTooOIKOVOMIKG ME£oa: TvwoTONOINOEIG avapopika
HE TIG YVWOTOMNOINOEIG HETAPOPAG XPNHATOOIKOVOMHIK®OV HECWV>» (eEapupoleTal

yla TIG ETRNOIEC NEPIOSOUG Nou EekivoUV TNV | HETAG Thv 01/07/2011)

ZKonoG TNG Tpornonoinong €ival va enITpEWeEl oToug XpnoTeg Twv Olkovouikwv KaTtaoTtaoswv va
BEATI®OOUV TNV KATAVONGH TOUGC ava@opika HE TIC OUVAAAAYEC METAMOPAC XPNHUATOOIKOVOUIK®YV
NMEPIOUCIAK®WY OTOIXEIWY, KABWC KAl Twv MBavwv ENNTOOEWY TWV OMolovonnoTe KIvOUVWY Mou
MMopel  va napageivouv oTnv  ovrtoTATA MNOU  €XEl  MPpaypatonoinosl  Tn  HETAPOPA TwV
XPNUATOOIKOVOUIK®WY MEPIOUCIAK®WY  OToIXeiwv. Eniong, n Tpononoinon anaitei npoobeTeg
YVWOTOMNOINCEIC OTNV MEPINTWON nou &va ducdvdAoyo nocd TwV CUVAAAAY®V HETAPOPAG EXEl
npaypartonoin®ei npog To TEAOG TNC nepiddou avapopdc. H ETaipeia dev avapevel n Tpononoinon
auTh va €xel enidpaon oTi¢ eTalpikec OikovouikeéG KaTtaoTdaoeic. H napoloa Tpononoinon eykpibnke

and Tnv Eupwnaikn 'Evwon Tov NoguBpio Tou 2011.

e Tpononoinon Tou AAMN 12 «AvaBaAAOopevog ®OpoG: AVAKTNON TWV UMNOKEIHEVWV
NEPIOUCIAK®V OTOIXEIOMV>» (epapHOleTal yid TIG ETHOIEG NEPIOSOUG NOoU EEKIVOUV
TNV Q| HeTd TRV 01/01/2012)

Tov AskéuBpio Tou 2010 £kdOBNKe N napouca Tpononoinon Tou AAM 12 «ddpol EicodripaTtoc». H
Tpononoinon auTl napéxel XPNoIMeEG odnyiec avagQopikd HE TIC MNEPINTWOEIC OTOIXEIWV TOU
EVEPYNTIKOU anoTIHWHEVA OTIC eUAOYEG a&iec oUNPwWVa HPE TIC analTrnoeig Tou AAM 40 «EnegvOuTika
akivnTa» Ta onoia avakTwvTal PJESW TNG XPAONC N HECW TNG NWANOCNG TouG. H Tpononoinon
€papuoleTal yia €TACIEG NEPIOdOUC MouU EekivoUv Tnv N MeTd Tnv 01/01/2012. lMpoyeveéaTepn
epappoyn emTpéneral. H ETaipeia €xel €Eeracel Tnv €nidpacn OTIC AVWTEPW OTIC ETAIPIKEG
OikovouikéG KaTtaoTdoesig. H napouca Tpornonoinon eykpiBnke and tnv Eupwnaikni ‘Evwon Tov

Aek€pBpio Tou 2012.
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e Tpononoinon oto ANXA 1 «Mpwtn E@appoyn Twv AigOvov Mpotinwv
XpNHATOOIKOVOHIKAG Avapopdac» - 'Evrovog unepnAnbwpioHog / AQaipeon Tov
OTAOEPMV NHEPOMNVIOV AVAPOPIKA HE TOUG UIOBETOUVTEG yid NMPp®TN Qopa Ta
ANXA (epappodleTal yia TIG E£TNOIEG NEPIOSOUG NOoUu EekKIvoUV TNV R METG TNV
01/07/2011)

O1 OXeTIKEG Tpononoinosic Tou AMXA 1 «MpwTtn E@appoyn Twv Algbvov MpoTUnwv
XpNUATooIKOVOUIKAG Avagopdc» €kdobnkav Tov AekéuBplo Tou 2010. O1  TpononoingoeIg
avTikabioToUVv ava@opEeC o oTaBEPEC NUEPOUNVIEG avaPopika PJE TOUG UIOBETOUVTEG Yia NpwTn Qopad
Ta AMXA pe TOov OpIoNd TNG <«nueEpounviac MetdBaong ora AMXA». Opilel TIC npolnoBEoeig
ava@opika YE To NWG pia enixeipnon napouaoialel TiIG OIKOVOUIKEG TNG KaTaoTdoslc cUupwva PeE Ta
AMXA PeTa ano pia nepiodo, Nou n enixeipnon dev pNopoUoE va oUPPOPPWOEl YE TIC ANAITAOEIG TWV
AMXA yiaTi To ASITOUPYIKO TNG VOUIOHA UMOKEIVTO 0 goBapd unepnAnbwpiopd. O TpOMnonolInoElg
epapuolovrtal and Tnv 01/07/2011. MpoyeveaTepn €paApPOyn EMITPENETAl. Agv €Xel €nidpaacn OTIC
eTaipikég OiIkovouikeG KaTtaoTdoeic. H napoloa Tpononoinan gykpibnke ano Tnv Eupwnaikn ‘Evwon

Tov AgkéuBpio Tou 2012.

2.2.2 Néa MpoTuna, AIEpHUNVEIEG, avaOEWPNOEIC KAl TPOMOMOINOEIC UPIOCTAHNEVOV
MpoTUNwWV Ta onoia dev €Xouv akOpa TEOBei o€ 10U | Oev €Xouv eyKpIOEi ano Tnv

Eupwnaikn 'Evoon

Ta akdAouBa vea MpoTuna kal AvaBswpnoeig MpoTunwyv, aAAd kal ol akOAouBec Alepunveies yia Ta
unapxovTta Mpdtuna, €xouv dnuoolisuBei aAAd €iTe dev €xouv akoun Tebei og 10XU, €iTe Oev €xouv

€yKp1Bei ano Tnv Eupwnaikn ‘Evwon. ZUYKeKPIPEVA:

e Tpononoinosig oto AAN 1 «Mapouciaon Twv OiIkOoVOHIK®OV Kataotaoswv» -
Mapouciaon OTOIXEiWV TWV AOIN®V OUVOAIK®OV £003wv (s@apupoleTal yia TIG

ETNOIEG NEPIOSOUG Nou EekIvoUV TNV i HETA TRV 01/07/2012)

Tov IoUvio Tou 2011, To IASB npogBn oTnv £€kdoon Twv Tpononoifoswv Tou AAM 1 «Mapouciaon
Twv OIkovoulkwv KaTtaotdoewv». O1 TPOMonoINoeIG AauTEC ava@EpovTal oTov TpoOno napouadiaong
OTOIXEIWV TwV AOIMWV OGUVOAIK®V £00dwv. OI avwTEPw TPOMOMOINCEIC £XOUV £PAPHOYN YIA TIG
€TNOIEC NEPIODOUG Mou Eekivouv Tnv n Pera tTnv 01/07/2012. H ETaipeia Ba €&sTaosl Tnv €nidpaon
TWV avwTEPW OTIG TAIpIKEC OIKOVOUIKEG KaTaoTaoelG. H napouoa Tpononoinon €ykpifnke ano tnv

Eupwnaikn ‘Evwon Tov Iouvio Tou 2012.

e ANXA 9 «XpnuaTooikoVOoHIka Méoa>» (eapHOdeTdl YiAd TIG ETACIEG NEPIGSOUG NOU

EekivoUv Tnv | HeTad TRV 01/01/2015)
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To IASB npoxwpnoe oTic 12/11/2009 otnv €kdoon véou MpoTunou, Tou avaBewpnuevou AMXA 9
«XpnUaToOIKOVOUIKG Méeéoa» TO onoio kal oTadlakd Ba avTikataotnoel To  AAM 39
«XpnNUAaToOoIKOVOUIKA Méoa: Avayvwpion Kdl AnoTigynon». Znueiwveral oTi Tov OkTwBpio Tou 2010
To IASB npoéBn ornv £€kdoon Npoodnkwv ava@opikd PE TIC XPNHATOOIKOVOMIKEG UMOXPEWOEIG MOU N
OIKOVOMIKN ovTOTNTA E£xel €NIAEEEl va anoTiga o eUAoyeg a&ieg. ZUPpwva pe 1o AMXA 9, 6Aa Ta
XPNUATOOIKOVOUIKA OTOoIXEia Tou evepynTikoU anoTIHWVTAl dapxika oTtnv elAoyn afia nAfov
OUYKEKpPINEVA KOOTN ouvaAAaywyv. H peTayevéoTEpN ANOTIKNON TWV XPNHUATOOIKOVOUIK®WV OTOIXEIWV
Tou evepynTikoU YiveTal €iTe oTo anooBeopévo kOOTOC €iTe oTnVv eUAoyn a&ia kal Eaptatal and To
EMNIXEIPNUATIKO HOVTEAO TNG EMIXEIPNONG OXETIKAG ME Tn Olaxeipion TwV XPNHATOOIKOVOUIK®V
OTOIXEIWV TOU €VEPYNTIKOU KAl TWV CUMPBATIKOV TAPEIOKWOV POWV TOU OTolxgiou autou. To AMXA 9
anayopeUel avaTa&lvounoelg, €KTOC ano TIC MEPINTWOEIC MOU TO EMIXEIPNUATIKO HOVTEAO TNC
ENIXEipNONG aAAA&el, kal oTnVv NPOKEINEVN MEPINTWON anaiTeiTal va avara&ivounoesl JeAAovTIKA Ta
ennpealOPEVA XPNHUATOOIKOVOUIKA WETA. SUP@WVA ME TIG apXEC Tou AMNXA 9 OAec ol enevdUoEIC o€
OUMMETOXIKOUG TITAOUG NpéEnel va anoTiywvTal otnv elAoyn a&ia Touc. EvrouTolic, n Aloiknon €xel
Tnv emAoyrl va napoucdialel ota Aoind OuvoAlkG €coda Ta npayugatonoin®evra kal  pn
npayuartonoin@évra kEpdn kai {nUIEG eUAoyNnG a&iag CUPHETOXIKWV TITAWV Nou dgv KATEXOVTAl NMPOG
EUNOPIKN €KPETAAAEUON. H Aloiknon TnG €Taipeiac npoTiBeTal va npoPei oe npdbwpn €papuoyn Twv
anaiTnoswv Tou AMXA 9, agoU nponynBei n OXeTIKN €ykpion Tou lMpoTUunou ano Tnv Eupwnaikn

‘Evwon. To napov MpdTuno dev €xel uioBeTnBei and Tnv Eupwnaikn ‘Evwon.

e ANXA 10 «Evonoinpéveg Oikovopikég Kataotaoeig», ANXA 11 «Koivoi
Alakavoviopoi» (Joint Arrangements), AMNXA 12 «Tv@OTONOINOCEIC ZUHHETOX®OV
oe GAAeg Enixsipnoeig», AAN 27 «ATopikEG OIkovopIikEG KaTtaoTaoesic» kai AAN
28 «Enevduoceic og Zuyyeveic kal Koivonpagieg» (s@papupolovTal yid TIGC ETROCIEG

nepPI10doug nou EEKivoUv TNV | HETG TRV 01/01/2013)

Tov Maio Tou 2011 To IASB £€£dwoe Tpia véa MpoTUNa Kal ouykekpiyeva Ta AMXA 10, AMXA 11 kai
AMXA 12. To ANXA 10 «Evonoinueveg OIkovopikéG KaTaoTdoeig» ava@epel €va PHOVTEAO evonoinong
nou kabopilel Tov EAeyXo w¢ TN BAon yia Tnv gvonoinon OAWV TwV TUNWV €NIXEIPNOswy. To AMXA
10 avTika®ioTd 10 AAM 27 «Evonoinuéveg kal ATodikéG OIkovouikee KaTtaoTdoeig» kal Tnv MEA 12
«Evonoinon - Oikovouikéc Movdadeg Eidikou Zkomou». To AMNXA 11 «Koivoi Alakavoviouoi»
kaBopilel TIC apXEC ava@opika TNV XPNHUATOOIKOVOMIKI MANPO@OPNON TWV HEA®Y MNOU GUMHPETEXOUV
og £vav Kolvo diakavoviouo (joint arrangement). To AMNXA 11 avTikaBiota 1o AAM 31 «SUPPETOXEC
o€ Koivonpa&ieg» kal Tn MEA 13 «Anod Kolvou EAeyxopeveg OIKOVOuIKEG Movadeg — Mn NOMIONATIKEG
SuveloQopeG and MEAn piag Koivonpa&iag». To AMNXA 12 «'VWOTONOINOCEIC SUUPETOXWV OE AAAEC
Enixeiprnocig» ouvevwvel, €unAouTifel kal avTikabioTd TIC aAnaITAOEIS YVWOTOMOINCEWY Yia TIG

BuyaTpikég, TIG and KOIVOU €AEYXOUEVEG EMIXEIPAOEIG, TIG OUYYEVEIG EMIXEIPNOEIG KAl TIG HN
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EVOMOIOUMEVEG EMIXEIPNOEIC. QC OUVENEIA TWV AVWTEPW VEWV MpoTunwy, To IASB €€£dwoe eniong To
Tpononoinuevo AAM 27 pe TiTho AAM 27 «ATopikeG OikovouikéG KaTaoTAoeIc» Kal TO TPOMOMoINUEVO
AAM 28 pe TiTA0o AAN 28 «Enevduoeig oe Zuyyeveic kal Koivonpagiec». Ta véa MpoTuna €xouv
€QApuoyn Yia TIC ETACIEC NEPIODOUC Nou &ekivouv Tnv 1 heTa Tnv 01/01/2013, evw NpoyeveECTEPN
epappoyn eniTpenstal. H Tpononoinon Je&v €xel enidpacn TWV aAVWTEPW ETAIPIKEC OIKOVOUIKEG
KaTtaoTtaosic. Ta npoavagpepdévTa MpodTUna eykpibnkav and tnv Eupwnaikn 'Evwon Tov AskéuBplo
Tou 2012.

e AINXA 13 «AnoTignon og EUAoyeg Agiec>» (sepapHoleTal yia TIG ETROIEG NEPIOSOUG
nou §ekivoUv Tnv i HETaG TV 01/01/2013)

Tov Maio Tou 2011 To IASB npogpn oTtnv €kdoon Tou AMXA 13 «AnoTipnon o€ EuAoyeg A&ieg». To
AMXA 13 napéxel Tov oploud TNG eUAoyng a&iag kal napouaialel g€ €va eviaio NpdTUNo To NAaioio
avagopika Pe Tov Npoodiopiond TNG eUAoyng a&iag kal TIC analToUUEVEG YVWOTOMNOINCEIG avapopika
ME TOV UNOAOYIONO TNG €UAoyNG aiac. To AMXA 13 e@appOleTal OTIC NEPINTWOEIG Nou AAAa AMXA
anaiToUVv n ENITPENOUV TNV anoTiynon oToiXeiwv o€ gUAoyeg aiec. To AMXA 13 dev el0ayel VEEG
anaiTnosIG avagopika Pe Tov Npoadioploud TNG eUAoyNnG a&iag evog aTolxeiou Tou evepynTikoU 1y piag
unoxpéwaong. EninAéov, dev aAAalel To TI opifouv aAAa MpoTuna avagopikd e Ta nold oToixeia
anoTiJwvTal o eUAOYEG afiec kal dev ava@EPETAl OTOV TPOMO MApouciacnG Twv HETABOAWV TNG
euAoyng a&iac otic Oikovopikég Kataortdoesic. To veo TMpOTUNO £€Xel €pAPHOYN YA TIG ETNOIEG
nepiodoug nou Eekivouv TNV N HeTd Tnv 01/01/2013, evw npoyeveoTeEpn €papuoyn enmiTpensTal. H
ETaipeia Ba e&sTdocel Tnv €nidpacn TwV avwTEPw OTIC €TAIpIKEC OikovouikéG KaTtaoTdoelic. To

npoavagepBev MpdTuno eykpiBnke and Tnv Eupwnaikn ‘Evwon Tov AskEuBpio Tou 2012,

e Tpononoinosig oto AAN 19 «MNMapoxég o Epyalopevouc>» (e@apupolsTal yia TIG
ETNOIEG NEPIOSOUG NouU EEKIVOUV TRV | HeTaG TRV 01/01/2013)

Tov IoUvio Tou 2011, To IASB npo€Bn ornv £€kdoon Tpononoinoswv Tou AAM 19 «[Mapoxeg oe
Epyalopevouc». OI TPOMOMOINOEIC QUTEC OKOMO E€XOUV va BeATImOouv BEparta avayvwpiong Kai
yvwoTonoinong anaiThoswyv avagopikd Je Ta npoypduuaTta kabopiopévwv napoxwv. O1 véeg
TPOMOMOINCEIC £XOUV €PAPHOYN YIA TIC ETROIEC NeEPIddoUC nou Eekivouv Tnv 1 JeTa Tnv 01/01/2013
HE NPOYEVECTEPN £PApHOyN va smiTpeneTal. H ETaipeia Ba €€eTdoel TNV €nidpaon TwV avwWTEPW OTIC
eTaipikeg OikovouikeG KaTtaoTdoeic. H napoloa Tpononoinan eykpibnke and Tnv Eupwnaikn ‘Evwon

Tov IoUvio Tou 2012.

e EAANXA 20 «Aanaveg AnoyUpvwong (Stripping Costs) otnv Mapaywyikn ®aon
Tou Eniysiou Opuxeiou» (e@appodeTal yid TIG ETACIEG NEPIGSOUG NoU EekivoUv
TRV | peTa TRV 01/01/2013)
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Tov OkTwBpio Tou 2011, To IASB npoeBn otnv €kdoon TnG EAAMXA 20. H Aigpunveia anoocagnvilel
noTe n napaywyn €E0pu&ng Ba npenel va odnyei oTnv avayvwpion €vOg OTOIXEIOU TOU EVEPYNTIKOU
Kal NS NpPEnesl va anoTigdTal To ev AOyw OTOoIXEio TOOO KATd TNV apxikn avayvwpion 600 Kal o€
HMETAYEVEOTEPEG NEPIODOUC. H Algpunveia €xel epapuoyn yia TIG ETNOIEC NEPIODOUG NOU EEKIVOUV TNV
N YeTd Tnv 01/01/2013, he npoyeveoTepn spapuoyn va emTpenetal. H ev Adyw Aiepunveia dev €xel
gpapuoyn oTIG dpacTtnpidTnTec TnG ETaipeiac. H napoloa Tpononoinon eykpiBnke ano Tnv

Eupwnaikn 'Evwon Tov AskEuBpio Tou 2012.

e Tpononoinoeig oTto AAN 32 «XpnUHATOOIKOVOHIKG Meéoca: Mapouciaon» -
SUNYNQICHOG XPNHATOOIKOVOHIK®V OTOIXEiWV TOU EVEPYNTIKOU Kai
XPNHATOOIKOVOHUIK®V UMOXPEMOCEWV (EPAPHOLETAl YIA TIG ETACIEG NEPIOSOUG Nou

EekivoUvV Tnv i HETG TV 01/01/2014)

Tov AekéuBplio Tou 2011, TOo IASB npoéBn oTnv £kdoon TPOMOMOINOEWV Tou AAM 32
«XpnUaToolkovouika Méoa: MNapouaiaon» NPokKeIYEVOU va napdaoXel dIEUKPIVIOEIG ava@opikd HE TIG
anaiTnosig Tou MpoTUnou ava@opika HE TIGC NEPINTWOEIC CUPWNQIOPOU. Ol TPOMOMOINJEIG €XOUV
£QApUOyYN via TIC £TNOIEC NEPIOdOUG Nou Eekivouv Tnv 1 WETd Tnv 01/01/2014, pe npoyeveéoTepn
epappoyn va emTpéneral. H ETaipeia Ba €feraogel Tnv €nidpacn Twv avwTEPW OTIC ETAIPIKEG
OikovouikéG KaTtaotdoesig. H napouoa Tpononoinon eykpiBnke and tnv Eupwnaiki ‘Evwon Tov

AekéuBpio Tou 2012.

e TpononoinoEIq oTo ANXA 7 «F'vwoTONOINOEIG» - SUHYNQIOHOG
XPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU KdlI XPNHATOOIKOVOMIK®V
UNOXPEWOEWV (EPpAapHOCeTAl YIA TIG ETACIEG NEPIOSOUG NOU EEKIVOUV TNV N HETA
Tnv 01/01/2013)

Tov AekéuBpio Tou 2011, To IASB dnuocisuoe VEEC ANAITAOEIC YIA YVWOTOMOINOEIC NOU EMNITPENOUV
oToUuC XpNnoteg Twv OIKOVOUIK®WV KaTaoTaoswv, va JlevepyoUv HE KAAUTEPO TPOMO OUYKPIOEIG
METAEU OIKOVOUIKWV KATAoTdoewyv nou dnuoaievovTtal Bdoel Twv AMXA Kal autwv nou dnuocisvovTal
Baoel Twv US GAAP. O1 gev AOyw TPOMOMOINOEIC €XOUV £PAPHPOYN YIAd TIC €TNOIEC NePIOOOUC Mou
EekivoUv Tnv 1 MeTd Tnv 01/01/2013.H ETaipeia B6a e€&stdocel Tnv €nidpacn TwV avwTEPW OTIG
eTaipikeG OIkovouikeG KaTaoTdoelic. H napoloa Tpononoinon eykpiBnke and tTnv Eupwnaikn 'Evwon

Tov AgkEépBpio Tou 2012.

e Tpononoinon ot1o AMNXA 1 «MNpwtn E@appoyn TwVv Alebvov Mpotinmv
XpnHATOOIKOVOHIKAG Avaopdac» - KpaTtika daveia (spapHoleTal yid TIG ETAOCIEG

nep10doug nou EekivoUv TNV | HeTad Tnv 01/01/2013)
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Tov MapTio Tou 2012, 1o IASB npogBn otnv €kdoon Tpononoinong Tou AMXA 1 cUpgwva Pe TNV
ornoia ol UIOBETOUVTEG yia nNpwTn ¢opd Ta AMXA nou €xouv AdBel kpaTika OAveId PE MPOVOMIAKO
EMITOKIO, €XOUV TNV duvaToTNTA TNG KN avadpopiknG epappoyng Twv AMXA ornv ansikdvion autwv
Twv daveiwv katd Tnv PerdBaon. H napouoa Tpononoinon dev €xel uloBeTNOei and Tnv Eupwnaikn

‘Evwon.

e ETNoieg BeATiwoeig NMpoTtunwv KukAog 2009 - 2011 (ékdoon Tov Maio Tou 2012 -
Ol TPONOMNOINOEIG I0XUOUV YId TIG ETNOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TNV
n HeETa Tnv 01/01/2013)

To IASB npoxwpnos Tov Mdaio Tou 2012 otnv £kdoon «ETAoleC BeATimosic Twv AieBvov MpoTUnwy
XpnpaTooikovouikng Avagopdg KukAog 2009 - 2011», To onoio anoTeAeiTtal and pia oeipd
npooappoywv o€ 5 MpoTuna Kal anoTeAEl HEPOC TOU MPOYPAMNATOC YIA TIG ETNOIEG BEATIWOEIG OTa
MpoTuna. O1 TPOMONOINCEIG AUTEG dev €ival 101AITEPA ONUAVTIKEG Kal Ogv £XOUV OUCIACTIKNA €NiNTwWON
oTic OIkovouikeG KaTaoTdoeic TnG ETaipeiac. O1 napoUadeg Tpononoinoeig dev €xouv uioBeTnBei ano

Tnv Eupwnaikn ‘Evwon.

e 0J3nyog MeTaBaong: EvonoinpEvVeg OIKOVOMIKEG KaTtaoTdoseig, Koivoi
Alakavoviouoi, FVWoTONOINOEIG SUHHETOX®V o€ aAAeg EnIXEIpNOEIG
(Tpononoinoeig ora AMNXA 10, AMNXA 11 xkai AMNXA 12) (epapupoderal yia TIG
ETNOIEG NEPIOSOUG NoU EEKIvoUV TNV | HETAG TRV 01/01/2013)

Tov IoUvio Tou 2012, TOo IASB npogBn oTnv ev AOyw €kdoon n onoia NapeXel OIEUKPIVIOEIC
avaQopika He TIC MeTaBaTikeég OlaTa&eic Tou AMXA 10. O1 TpomnonoIinoeiG NApEXoUV EMINAEoV
NpoobeTeg dIeUKOAUVOEIC KATA TNV WeTABaon ota AMXA 10, ANXA 11 kai AMNXA 12 peiwvovTag TG
anaiThosIiG NdpoxNG MPOCAPHOCHEVWY OUYKPITIKOV MANPOPOPIOV HOVO KATA TNV nponyoUMEevn
OUYKPITIKA nepiodo. EmnAgov, ava@opikd PE TIC YVWOTOMNOINCEIC YIA JUN €VOMNOIOUUEVEC EMIXEIPNOEIC,
ol TpomonoIfoeIG agalpoUV TNV anaiTnon Napouciacng ouyKpITIKAG NANPopOpNnoNnc yia TIG NePIddoUC
npiv TNV NpwTn £@appoyn Tou AMXA 12. O1 ev Adyw TpononoifoeIc €XOUV EQAPHOYH YIa TIC ETNOIEG
nepiddoug nou EekivoUv TNV R petd Tnv 01/01/2013. O1 napoUOeC TPOMOMOINOEIC JeV £€XOUV

uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e EnevduTikég OvToTnTEG (Tpononoinoeic¢ ora AMXA 10, ANXA 11 KAI AAN 27)
(epappoleTal yia TnG €TNOCIEG NEPIOGdOUG nNou &eKIvOUV TRV R HETA TRV
01/01/2014)

Tov OkTwRplo Tou 2012, To IASB npogfn otnv €kdoon Tpononoincswv ora AMXA 10, AMXA 11 kai
AAM 27. O1 TPOMOMOINCEIC €XOUV EQAPUOYN OTNV KATNyopia <«EMNEVOUTIKEC ovTOTNTEG». To IASB

Xpnolgonolei Tov 0po «EnevduTikeg OvTOTNTEG» Yyia va ava@epBei oe 00ec dpacTnplonololvTal
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anokA€IOTIKA oTnV €névduon Ke@aAaiwv yia TIG anododoesic and Tnv unepa&ia Tou Ke@aAaiou, yia
€1000nua and enevduoeic | kal Ta duo. O1 enevOUTIKEG ovTOTNTEC Ba npenel va a&oAoyouv Tnv
andédoon Twv enevdUoewV Toug PE Bdaon Tnv eUAoyn a&ia. =Tnv ev AOyw kartnyopia uynopouv va
OUMMNEPIANPOOUV eTaAIpieC IDIMTIKWY EMEVOUTIKWV KEPAAdiwV, opyaviouoi diaxeipiong €nNevOUTIKWY
KepaAaiwv, 10IWTIKG ouvTa&iodoTIKa Taueia, KpaTika enevOuTIKA KepdaAaia kal Aoind enevouTika
kepaAala. OpileTal, wg €Eaipeon oTic anaitnosi¢ Tou AMXA 10 oxeTikd pe TNV evonoinon, OTI Ol
€nevOUTIKEC OVTOTNTEGC Oa EnNINETPOUV  OUYKEKPIMEVEG BuyaTpikeéG oTnv e€UAoyn afia pEow
anoteAeopdTwV Kkalr dev Ba TIG €vonoioUv, napabeTovTag TIG ANApaiTnTeg yvwoTtonolnoelg. O1 v
AOY® TPOMOMOINOEIC €XOUV €PAPUOYN VYIA TIC £TNOIEC NEPIOdOUC Mou EekivoUv TNV N META TNV
01/01/2014, svw npoyevéoTepn £@appoyn enmiTpensTtal. OI NApoUCEC TPOMOMOINOEIC JEV €XOUV

uioBetnBei ano Tnv Eupwnaikr ‘Evwon.

2.3 NAHPO®OPHZH KATA TOMEA

H nAnpo@odpnaon yia Toug AsIToupyikoUG TOMEIG dpaaTnpIoTNTAC YiveTal Je Baon TNV NAnNpogopnacn nou
AapBavel eowTepika n eTaipeia ano Tov Chief Operating Decision Maker. O C.0.D.M. gival unetBuvog
yla TNV Katavourn Twv diaB&oipwv nopwv Tng £Tdipeiac waoTe va AsiToupyoUv 600 To duvaTto nMio
anodoTikd.

QG €MIXEIpNUATIKOC TOPEAG opileTal hia oddda NEPIOUCIAKWY OTOIXEIWV KAl AEITOUPYIWMV MOU NAapEXOUV
ao@aAIoTIKA NpoidvTa, Ta onoia UNOKEIVTAl o dIapopeTIKOUG KIVOUVOUG Kal arnodOOEIG 0 OXEON ME
aAAa.

QG yewypa@ikdc Todéag, opileTal Pia MepIOXn OTNV onoia n €Tdipeia dpacTnpPIONOoIEiTAl KAl NMPOOPEPE!
ao@aAIoTIKA NpoidvTa Kal n MNePIOXH auTrn UnokeiTal os dla@OopPETIKOUG KIVOUVOUCG Kal anodOoselG o€
ox&on Pe AAAEC NEPIOXEC.

H eTaipeia napouoialel diIaKeKPIYEVA TOV TOPED AOPAAIONG TOU KAGOOU AUTOKIVITOU Kdl TOUG Aoinoug
kAddoug. O1 Topeic mou napouaidlovTtal EExwpPIOTA €ival auToi nMou XpnoigomnolouvTdl WOTE N

dloiknaon va AdBel oTpaTnyikeG ano@aocsic.

O1 e0WTEPIKEC OuUvaAAayec av  npaypartonoinbolv  yivovtalr e Toug idloug Opouc nou

npaygartonoloUvTal ol ouvaAAayeg oe kabapd sunopikn Baon.

O1 AOYIOTIKEG apXEC Nou Xpnoiuonolgi o 'OMIAOG yia TOUG okonoug Avagopdg Katd Todea oUupwva

ME To AMXA 8 €ival ol idlol nou XpnoiponolouvTdl KaTtd Tn oUvTagn TV OIKOVOUIK®WY KATAOTACEWV.

Aev €xouv unap&esl aAAayéc ot oxEon ME TNV nponyoupevn nepiodo 6gov agopd TIC YeEBODOUG
anoTignong  nou Xpnoigonoinénkav yia Tov MnpoodIopIoPO TOU KEPJSOUG 1 Tng {nUIag Tou

YEWYPAPIKOU TOMEQ.

4
Ot 6UYOBELTINES OYUEIOELS ATOTELODY XVATOCTIXOTO EQOS TV OUOVOUIXGY HATHOTXCEWY XeAlda 26



"= INTERLIFE

AZDAAITIEZETIKH
Etfowe Owovopnt| 'Exbeon g Eranpelog y ) yefon ano 01/01/2012 éwg 31/12/2012

2.4 ZYNAAAATEZ ZE Z=ENO NOMIZMA

To €Upw aAnNOTEAEI TO OUVAAAAKTIKO VOUIOMA TNG €Talpeiac. 'OAd Ta OTOIXEId TWV OIKOVOUIKWV
KaTaoTacewv napouacialovral oTto KUpIo VOUIONA NMou ava@epeTal napandvw. H eTtaipeia 1600 kaTd
TNV TpExouoa xpron 000 kKal Katad Tnv nponyoUuevn Oe&v npayupaTtonoinoe ouvaAilayeg oe &Eva

vopiopaTa.

2.5 ENZQMATA NEPIOYZIAKA ZTOIXEIA

>TNV Katnyopia Twv &VOWUATWV MEPIOUCIAKWY OTOIXEiwv nepiAauBavovTal oikoneda, KrTipiq,
METAQOpPIKA PEoa kal Aoinog nayiog EonAiopdg (émnAa, H/Y kTA.), Ta onoia xpnoigonoiouvTtal anod
TNV ENIXEIpNON YIa TNV €NITEUEN TOU AEITOUPYIKOU OKOMouU TNnG. Z& NEPINTWON NMou KArnolio evowuaTto
NMEPIOUOIAKO OTOIXEIO EXEl MIKTH Xprion, dnAadn 1dioxpnaoigonoinon aAAd napdAAnAa eEunnpeTei Kai
enevOuTIKO OKOMNO TOTE KATATACOETAlI avAAoyd HME To noloG and Toug duo okonoUG KaAUunTeTal
nePICOOTEPO anod Tnv Xpnon Tou.

>Tnv kaTtnyopia ynneda - kTipia kaGBe ogToixeio anoTigdTal apxika otnv aia KTRoewg Tou, dnAadn To
1I0TOPIKO KOOTOG. 3TN OUVEXEId, Yid opBoTepn aneikdvion TnNG OIKOVOWIKNG afiac Twv akIVATwV
auTwy, ava nepiddoug dIEVEPYEITAl EKTIMNON TNG €UAOYNG - ayopdiag a&iag Twv akiviTwV auTwv ano
ave€ApTNTOUG EYKEKPIPEVOUG EKTIUNTEC.

Ol OWPEUPEVEG ANOCRECEIC TNV NUEPOUNVIa TNG véAg ekTiynong diaypdgovTal Kal To Kabapo nocod
TNG EKTIHNONG TOU nayiou nioTWVETAl o€ €10IKO anoBepaTiko. O1 au&énosic nou npokUNTouv anod Tnv
avanpooapuoyn TnG agiag Twv eVOWUATwV akivATWV MIOTOVOVTAl 0 anoBguaTiko avanpooapuoyng
a&iac Aoinwv MeEPIOUCIAK®WY OTOIXEiwWV, To onoio BpiokeTal ota 'Idia KepdaAaia. AvTioTpOPWC, Ol
MEIWOEIC a&iac Nou NpokUNTOUV ano TIG aAvanpoodpHOYEC UEIMVOUV TO anoBeuaTiko.

Tuxov dandaveg ol onoieg anoteAolv Apeoa oXeTI{OPeEVO £€E000 anOKTNONG €VOC 0OIKOMNEDOU - KTIpiou
onwg eivar ol popol peraBipaong, cupBoAaioypa@ikd £€0da, UECITIKEC AMOIBEC KTA. MPooau&avouv
Tnv a&ia kTAoNG Tou.

MeTayeveéaTepa KOOTN npocau&avouv Tnv a&ia KTong Tou nayiou povo oTav eival BEBalo OTI Oa
npokUWOUV OIKOVOMIKA O@gEAN. 'OAa Ta undAloina €Eo0da OUVTAPNONG Kal €yKAaTtaoTracnc nou
napouaiadovTal KaTaxwpouvTdl aTnv KataoTaon ouvoAikoU €100dANaToC TNG Xprong.

QC evowUaTa MeEPIOUCIAKA oTolxeia BewpolvTal KAl ol aKIVNTOMOINCEIC UNO EKTEAECN AOXETWC aAno
TNV MEAANOVTIKN XPpHON TOU EVOWHATOU MeEpIOUTIakoU OToIXEioU. AUTEG anoTigwvTdl Pe Bdon To
IOTOPIKO KOOTOG, dNAadn To KOOTOC Nou €Xel KaTaBAAAEI n €TalpeEia WG TO TPEXOV OTADIO KATAGKEUNG
Tou. Aev OdlevepyoUvTal anooBECEIC 0 AUTOU Tou €idoug Ta evowpaTta oToixeia. O1 anooBEoeig
dlevepyoUvTdl HE TNV OAOKANPWON TOUG KAl TnVv €vap&én Xpnonc autwv yid napaywyikouc n
€nevOUTIKOUC OKOMoUG.

‘OTav oAokAnpwBouv, TOTE METAPEPOVTAl EITE OTOUC AVAAOYOUG AoyapliacopoUug TwV EVOWHATWV
neplouciakwy aToixeiwv (n.x. oikdéneda, KTipia) e€dv n xpnon npoBAénsralr va €Eunnpérnon

A€IToupyIkoUG okonoug TG €TaAIpEiag €iTe oTIg enevdUoeEIg o€ NAyla, €av NPOKeEITAl yia engvduon. Q¢
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apxikn a&ia autwv Twv EVOWMNATWYV MEPIOUCIAKWY OTOIXEIWV AoyileTal TO I10TOPIKO KOOTOG
OAOKANPWONG TOuG. MeTéneita Opwg, €dv nNpoKelTal yid olkonedo 1 kTiplo n a&a Tou
avanpooappoleTal ONwc avapEPETAl Kal napanavw.

O1 AoINEG KATNYOPIEC EVOWHATWV TMEPIOUCIAK®WY OToIXeiwv (E€mnAa kar Aoinoc e€onAiopog,
METAQOPIKA YEOA) anoTIJWVTAl OTNV I0TOPIKNA aia KTNong Toug, JEiov TIC avaAoyoUoeg anooBECEIG.
O1 dandvec nou npaypartonoloUvTal YETAYEVECSTEPA TNG ANOKTNONG €VOC EVOWUATOU MEPIOUTIakoU
oTolIXeiou, JE okono TNV enauv&non TnG MEAAOVTIKAC a&iag kal napaywylknc ikavoTnTag Tou duvavTal
va KepaAaionoloUvTal. e kGBe dAAn nepinTwon (n.x. 6andvec ouvThApnong nayiou KTA.) ol dandveg
HETAaPEpPOVTal Kal BapUvouv Ta anoTEAEOUATA TNG XPRONG Nou agopouyv.

H eTaipeia anooBevel Ta evowpuaTa nayla oToiXeia Ye Tn HEB0dO TNC oTaBePNC €THOIAC AandoBeong

KaTa Tnv d1dpKela TNG wPEAIUNG (WG Touc.

O1 wPeNpeC WEC TWV EVOWUATWVY MEPIOUTIAKWY OTOIXEIWV €ival ol €ENc:

Eidog MNayiou ZToI1xEiou Q@éAIPNn Aldapkeia ZwNg
KTipia 33 €Tn
MeTa@opika Yeoa 9 £Tn
'EminAa & Aoindg eEonAIouog 5 £€Tn

O1 anooBECEIC TWV EVOWNATWV MEPIOUTIAK®WY OToIXEIwV apxilouv Ye TNV &vapén Tng xpnoigonoinong
TOUG Kal navouv HE TNV NwANCN n Tnv anocupcor] Toug ano Tnv napaywylikn odiadikaaoia.
EninpdoBeTa, og 0TI apopd KUpiw TIG anooBECEIC TWV KTIPiwV, auTeC dUvavTadl va oTapaTrioouV av
To AoyioTikO unoAoino nou €xel JlaPopPpwBei PETA TIC anooBEceic nAEov Oev aAvTavakAd Tnv
NPAayudaTikn €vanopevouoa olkovopikn a&ia Tou nayiou. H dioiknon kpivel 0TI YE AuTOV Tov TPOMoO
EMNITUYXAVETAl KAAUTEPN anesikdvion TNG a&iag Twv eVOWHATWV MEPIOUCIAKMV OTOIXEIWV. Z&€ €TAHOIA
Baon n Oloiknon e&eTalel €av OUVTPEXOUV TETOIEC NEPINTWOEIC. EAv undpxouv TETOIEG NEPINTWOEIG
YIVETAl OXETIKA YVWOTONOIiNoN OTIC ONUEINOEIC TWV OIKOVOUIK®MV KATAOTACEWV. XTIC MNEPIMTWOEIC
EKMOINONG EVOWUATWV OTOIXEIWV €veEPYNTIKOU, Ta KEPON n ol {nuieg unoAoyilovtal w¢ €EAC. XTNV
a&ia eknoinong (Tiun nwAnong) npooTiBeTal n AoyioTikn aia KTNoswg (10Topikd KOOTOC KTAONG
Npooau&nuevo PeE TuXOV avanpoodpuoyEG aiag) kal agaipouvTal 0l CUCCWPEUEVEC AMOOBETEIC TWV

oToIXeiwv auTwv. To anoTéAeoua BapUvel Ta anoTeEAEoPATA XprHong TNG Nepiddou Nou auTo apopd.

2.6 ENMENAYZEIZ ZE AKINHTA
H EAANVIKN vopoBeaia n onoia di€Nel TV AEITOUPYia TwWV AOPAAICTIKOV EMIXEIPACEWY oTnV EAAGDQ,
npoBAénel Tnv enévduon noocooToU €wg 40% Twv anoBeudTwy o€ akivnTa. H eTaipeia £xel enevdUoel

TO 22,88% Twv anoBsuaTikwv TnG o€ akivnTa.
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AkivnTa Ta onoia diakpadTouvTal Yid JAKpoXpOVIEC anodOOEIC EVOIKIWV N yId avaTignon KepaAaiou n
Kal Ta dUo kartnyoplonolouvTal w¢ enevduoelg os akivnTa. O1 enevdUOeIC o€ akivnTa nepiAauyBavouv
olkoneda Kkai Kripia.

O1 enevdUoeIg o akivnTa avayvwpifovTtal apxikd oTo KOOTOG, GUUNEPIAQUBAVOUEVWV TWV OXETIKWOV
apeocwyv €E00WV KTHONG. ZUVvABWG To KOOTOC ayopds TwV ENEVOUTIKWV AKIVATWY OlakavovileTal ToIg
HETPNTOIC. ZTIC MEPINTWOEIC NMOU TO OXETIKO Tignua OlakavovileTal eni NioTwoel, TOTE TO KOOTOG
ayopdc unoloyileTal w¢ n napouca a&ia Tou cupBdTikoU TIUAMaToc. MNa Tnv nposEdpAnon Tou
TIMAMATOC oTAV Napouca Tou aia xpnolyonolsiTal To eniTokio davelopyou TnG ETaipesiac. H diagopa
HMETAEU Tnc napolodc afiac Tou TIMAKATOC Kal TOU OVOPAOTIKOU nocoU avayvwpiletar oTta
anoTEAEOUATA WG XPNMUATOOIKOVOUIKO £€E000 PE TNV HEBODO TOU npayuaTikoU €niToKiou.

MeTa TNV apxikn avayvwpion, ol enevdUCElg O akivnTa avayvwpifovtal otnv eVAoyn a&ia. H eUAoyn
aia Twv akivnTwv npoodiopileTal and PEAETEC aveEApTNTWV EMNAYYEAUATIOV PEAWV TOU ZWMATOC
OpkWTWV EKTIUNTWV, oUP@wva Pe odnyiec nou e€kdidovral and Tnv Aiebvr) EmTponn MpoTtiunwy
Anotigynong (International Valuation Standards Committee). H kUpia péBodoc¢ anoTipnong nou
XPNOIJONOIEiTal €ival N GUYKPITIKA N OTOIXEiWV KTNUATayopdcg. Me Tn pébodo autn n a&ia nou dideTal
OTO NPOG eKTiNNON akivnTo npoadiopileTal kaTtoniv oUyKPIoONG TOU akIvATou Pe AAAa opdoeldn akivnTa
yla Ta onoia undapyouv dIaBECIPEC TIMEG NPOCRATWY CUVAAAAYWV.

ii) M&BodoG enevduTikn: Me Tn HEBodo autn n afia mou JideTal OTO MPOC EKTIWNON akivnTo
npoaodiopileTal Je TN XPNon HOVTEAWV NPOeEOPANONC HEANOVTIKWV TAPEIAK®Y POWV MOU NPOKUNTOUV
and Tn xpnon (ekpiocbwon) Tou akiviTou.

H eUloyn afia Twv enevdloswv o0e akivnTa aneikovilel, HYeTa&l AAAwv, €00da ano Eevoikia
UQIOTAPEVWV HIOBWOoswv Kal napadoxeC OXETIKA ME Ta €0oda and evoikia and HEAAOVTIKEG
MIOBWOEIC, UNo TO PWCE TWV TPEXOUCWV CUVONKWV nou IoxUouv oTnv ayopd. Eniong avtikatonTpilel,
o€ napoépola Baon, onoladrnoTe TAYEIAKN €Kpor Nou Ba ATav avauevouevn, anod kabe akivnro.
MeTayeveoTePEG OANAVEC NPOaTiBeVTAl 0TNV AOYIOTIKA aia Tou akiviTou Yovo oTav sivalr moavov oTi
HMEAAOVTIKA OIKOVOMIKA OpEAN, nNou oXeTiovTal JE TO €v AOYW akivnTto, 6a €iopeloouv aTov OMIAO
kal OTI Ta OXETIKA KOOTN HnopoUv va peTpnBoUv a&ioniota. Ta €Eoda emdiopBwOoswyv Kal
ouvTNPNOEWV NiBapUvouV TA ANOTEAEOPATA TNG XPHONG KATA TNV onoia npayuaronoloUvTal.
MeTaBoAéc oTnv €UAoyn a&ia avayvwpilovTal oTnv KatdoTaon ouvoAikoU €1000RAHATOC.

METAPOPEC AKIVATWV and Tnv KaTtnyopia Twv enevdUOswV O akivnTa yivovtal yovo O6Tav undapxel
METABOAN XProNG autwy, nou anodsikvUeTal ano Tnv &vapén Tng 1310xpnaoigonoinong ano Tov OdIAo
N Tnv €vapgén Tng a&ionoinong Pe okono Tnv NwAnaon.

AkivnTa Ta onoia katacokeualovTal f a&lonoloUvTal yia JEANOVTIKN Xpron w¢ enevdUOEIC O akivnTa,
Ta&lvopoUvTal WG EVOWHUATEG aKIVNTOMOINCEIG Kal EUPavifovTal oTo KOOTOC £wC OTOU N KATAOKEUN N
n aonoinon oAokAnpwOsei, ondTe kalr avara&livopyouvTal Kal AoyigTikonoloUvTal w¢ enevOUTEIC OE
akivnTa. OI TauelakEG poEG ano TV ayopd Kal TNV NwAnon €nevOuTIKWV akivATwV napoucialovTal

OTIG ENEVOUTIKEG OpaACTNPIOTNTEG.
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2.7 AYAA NEPIOYZIAKA ZTOIXEIA
>Ta Aula oToixeia Tou evepynTikoU nepIAauBAvovTal TA AoYIOMIKG npoypduuata, Ta onoia
anoTIJWVTal 0To KOOTOC KTHOEWC HEiov TIG anooBéoceic. O anooBEoeic dievepyouvTal HE TNV O0TABEPN
HMEBODO KaTd TNV diIdpKeld TNG WPEAIUNG {wNG TWV OTOIXEIWV AUTWV N onoia Kuuaiverar anod 1 £wg 4
Xpovida.
O1 danaveg nou OXeTiCovTal YE TNV GUVTAPNON TWV AOYIOHIK®V NPOYPappdTwy avayvwpifovral oTnv
KaTaoTaon ouvoAikoU €100dnpaToc Katd Tnv nUEpopnvia nou autd npayuartonoloUvTal. Ta KooTn
avanTtuénc nou ouvdéovTal AGueca HPE TA MNPOYPAUMATA AoyIoHIKOU avayvwpilovral w¢ aula
neplouciaka oToiXsia 6Tav nAnpolUvTal Ta akoAouba KpITApPIA.
- Eival Texvika e@ikTO TO Npoiov AoylopikoU va TeBei og xprion.
- H dioiknon TNnG €Taipeiag €xel TNV NpoBean va oAoKANPwWOEel To AOYIOUIKO Kal va To B€0el o€
AgIToupyia yia 1dia Xprnon r va To NouAnosl.
- H dioiknon TnG eTaipeiac €xel TNV 1IKAvOTNTa va oAOKANPpWAOEl To AoYIOUIKO Kal va To B€oel o€
AgIToupyia yia 1dia Xprnon r va To NoUAnosl.
- Mnopei va TekunpiwBei pe nolo TPOMO To AOYIOHIKO Ba ano@epel PHEAAOVTIKA OIKOVOUIKA
OQEAN.
- Yndpxouv ol 01aB€01yol, TEXVIKOI KAl OIKOVOMUIKOI MOpOol WOTE va OAOKANPWOEI N KATAOKEUN
TOU AOYIOMIKOU Kal va TeBei gg xpron r va nouAnBsi.
- 01 dandveg nou avaAoyoUv OTO MPOiov AoyiodikoU KaTta Tn OldpKela TnG avanTtuéng Tou va

punopoUv va enigeTpnBbolv a&idniora.

Ta £€oda nou kepaAlalionoloUvTdl w¢ MEPOC TNG avdanTuéng evocg AoyloHIKOU MnpoiovTog sival £€0da
pioBodooiag kal avaAloyia and Ta yevikd €€oda Oloiknong. Ta unoAoina £€£0da nou dgv nAnpouv Ta

KPITRAPIa KaTaxwpouvTal aneubeiac oTnv KaTtaoTaon cuvoAikoU €1000RHATOG.

2.8 EMENAYZEIZ 2E XPHMATOOIKONOMIKA ZTOIXEIA

2.8.1 Karnyopionoinon

'OnNwG Kal oTnv nepinTwon Twv enevOUCEwV OE akivnTa, n vopoBeaia nou di€nel TRV AsIToupyia Twv
ao@aMIOTIKOV ENIXEIPNOswY oTnv EAANGda, npoPAfnsl £€va nocooTo Tng TA&ng WEXp! 30% ano Ta
ao@alIoTIKG anoBéuarta, va enevOUETAl O XPNMATOOIKOVOMUIKG oToiXeia (odoOAoya, PETOXEG KTA.,
€KTOC apolBaiwv kepaAdaiwv). H etaipeia €xel enevdUdsl OUVOAIKA TO 7,61% TwV aOQAAICTIKOV
anoBeuaTikWV TNG OE TETOld MpoiovTa. Eniong n etaipesia €xel enevdUoel ouvoAika To 23,01% Twv

ao@aAIoTIK®OV anoBeudTwyv o€ ayolBaia kepaiaia.

4
Ot 6UYOBELTINES OYUEIOELS ATOTELODY XVATOCTIXOTO EQOS TV OUOVOUIXGY HATHOTXCEWY XeAiba 30



"= INTERLIFE

AZDAAITIEZETIKH
Etfowe Owovopnt| 'Exbeon g Eranpelog y ) yefon ano 01/01/2012 éwg 31/12/2012

i. XpnuarooikovoMika oToixeia ornv EUAoyn adia
'OAad TG XpNMUATOOIKOVOUIKA a&idoypaga nou €xel n €Taipeia oTnv Katoxn Tng dianpayuatslovTal o€
OPYAVWHEVEG AYOPEG.
Ta avwTEpw XPNHUATOOIKOVOMIKA MpoidovTa kataxwpouvTdl and Tnv erdipeia w¢ a&dypaga nou
npoopifovTal yid €PNOPIKN €KPETAAAguUoN. H anogaon yia Tnv Ta&ivounon autn Twv enevOUTEwV
AauBaveTtal apxikd Kata Tov XpOVO amnokTnornG Toug Kal enaveEetadletal otnv nepiodo KAEICINATOC
kGBe olkovouIkng katdoTaonc. H enaveEEraon auTr duvartal va Yivel €niong onoTednnoTe KPIivel n
dloiknaon OTI NPENEl vad YiVEl €0V CUVTPEXOUV KATAOTACEIG, ol onoieg ennpealouv TIC eNevOUOEIC AUTEG
N vivel aAAayr TnG enevOUTIKNAG oTPATNYIKAG TNG £TAIpEiAc.
Tuxov kEpdn n {nuiec mou mpokUATOUV anod TAV anoTignon auTtr Bapuvouv Ta anoTeAéopaTa Tng
XPNong oTnv onoia NnpayyaTonolgiTal n anoTignon.

ii. Anairnosig & Aaveia
O1 anaiThoelg kal Ta daveia dev dianpayuaTelovTal O OpYaAvWHEVEG ayopeG. H nuepopnvia ARENg
TV anaitnoewv kabwg kal n a&ia Toug €xouv kaBopiopeveg nuepopnvieg ARgnG. O1 analThoeIg TG
eTaipeiac xwpilovral oe duo katnyopiegc. Ti¢ anaiThosig and ouvepyalOPEVOUC ao®aAiaTikoUg
NPAKTOPEG (XPEWOTEG AoPAAiOTPWV) Kal TIG analTAoeI§ and Aoinoug xpewoTeg. O analThoeIg anod Ta
ac@aAhioTrpia oupBOAala anoTeAolv TNV nMAslown@ia Twv anaiTioswv O€ €TrAola Baon Kai
avayvwpifovTal AoyloTIKA JE TNV oUvTa&n Tou ac@aAioTnpiou cupBoAaiou.
Katd Tn didpkela Tng xpnong Osv npayupartonoinénkav avakatatd&elc ora YXpnHATOOIKOVOUIKA
OTOIXEId ano TNV KATNyopia «EUNOpIKn EKUETAAAEUTN».
H dioiknon os TakTa diaoTtnuaTta €EeTadel edv ol anaITHOEIG AUTEC UNOKEIVTAl O anopeiwon TnG a&iag

TouG BACEl QVTIKEIMEVIKWOV EVOEIEEWV.

2.8.2 Avayvmpion Kdal ENIHETPNON

Ta opdAoya &xouv pakponpodBeoun ANEN (Népav Tou evog £€TOUG) KAl CUYKEKPINEVN ovouaaoTikn agia
n onoia Kal NANPWVETAl OTov XpOvo ANENG Toug. H MOAITIKA TNG €Taipsiac €ival Kata Tov Xpovo
ayopdc TOUC, auTAd vad KaTaxwpouvTal OTo KOOTOG KTAonG Tou¢ (ovopaoTikh afia), xwpic va
nepiAauBavovTal o autd TuXov €upeoa €£0da nou oxeTidovTal PJE AUTA KAl TA onoia eniBapuvouyv Ta
anoTeA€0PATA TNG OIKOVOUIKAG NEPIOdOU nou £AdBav xwpa. Kata Tov Xpdévo ARENG Toug
(peuaTonoinon TOUG) YIVETAl N OXETIKA AMOTINNON, KAl Ta TuXOv €0oda n €€oda mou MPoKUMNTOUV
BapUvouv Ta anoTeAéopaTa TNG XPnong auTnc. Ta €Tnaia €ooda ano TOKOUC nou npokUNTouv ano

auTA Ta XPNHUATOOIKOVOMIKA NPOoiovTa avayvwpilovtal oTnv Xpron nou AaugBavouv xwped.

Ta apoiBaia ke@aiaia kal ol PJETOXEC O aAvTiBeon PE Ta OopOAoya dev €XOUV OVOPAOTIKN afia kal
dianpayuartevovTal oTo XpnuaTioTnplo agiov ABnNvwv Pe PETABANTA emITOKIA KAl emdOOEIC. ApXIKA
auTa kataxwpoUvTal oTnv a&ia kTnong Toug. Ta Tuxov €upeoca €€oda nou oxeTidovTal YE TV KTRON

TOUG avTINeETWNICovVTal YE TOV idI0 TPONO ONWC AVAPEPETAl NAPANAvw ora opgdAoyd. MeTd Tnv apxikn
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KaTaxwpnon BAoel Tou KOGTOUC KTAONG, N anoTiunaor Toug o€ €TNolad BAaon yiveral Baosl Tng eAoyng
a&iac Toug. AsdopEvou OTI MPOKEITAl yid XPNUATOOIKOVOUIKA KAl n anodoon Toucg cival 1d1aiTepa

MeTaBAnTn, anoTeAei emAoyn Tng dloiknong w¢ eUAoyn a&ia va AoyileTal n TpExouoa TIKN TOUG.

>TNV  MNeEPINTWon Twv METOXWV nou dianpaydartevovral o Xpnuartiotnpio A&wv, auTeg
avayvwpidovTal Kata Tnv nUEpoPnvia TNG ayopdc Touc Kal KataxwpoUvTdl 0TO KOOTOC KTHoNG TouG,
XWPIC o auTta va nepihayPfavovral Ta Aoina dueoca €€oda KTRONG Touc Ta onoia enifapUvouv Td
anoTeEAE0PATA TNG OIKOVOMIKNAG MEPIOdOU nou €AaBav Xwpd. ZTnNV OUVEXEId ol €nNeVOUCEIC AUTEG
anoTigoUvTal otnv €UAoyn aia Toug, dnAadr Tnv TpExouoa a&ia Tou MpPoidvToC OTNV ayopd auT.
'ONw¢ KAl 0Ta avwTEPW XPNHUATOOIKOVOUIKG NpoiovTa ol TuXOv d1a®opec nou NpokUNToUV KaTtd Thv
anoTignon (képdn n {nuieg) BapUvouv Ta aANOTEAECPATA XPNONC OTA onoid MNpayhaTonoifdnke n

anoTiuynon.

2.9 ANNOMEIQZH A=IAZ NEPIOYZIAKQN ZTOIXEIQN
i XpNHATOOIKOVOMIKA OTOIXEia OTO avanooBECTO KOOTOG.
Ta oTolIxeia Tou €vepynTIKOU MOU anooBEvovTal UNOKEIVTAl O €AEyXO anopegiwong TG a&iag Toug
oTav undpxouv avTIKEIMEVIKEG anodeielic  OTI n AoylioTikh a&ia Toug Oev Ba avaktnbei. H
avakTnoiun a&ia sivar To geyaAUuTepo nood PETAEU TNG KABapng TINNG NWANONG Kal TnG agiag Aoyw
XPAONG. AVTIKEIUEVIKEG anodEiEEIC uNAPXOUV OTAV CUVTPEXOUV Ol MApaKATw NpoUnobEoelq :

1) ZnMavTiKn OIKOVOUIKN JUOXEPEIA TOU avTIOUUBAAAOPEVOU.

2) Mn kaTtaBoAr aocpaAioTpwv.

3) 'OTav n AoyloTiKn a&ia Twv OToIXEiWV TOU evEPYNTIKOU Nou avayvwpileTal anod Tnv nixeipnon,

(7 Tng Movdadag Anuioupyiac Tapeiakwv Powv) €ival YeyaAuTepn and TO AVAKTNOINO NOCO
TOUG.

'OTav CUVTPEXOUV Ol Napandvw NEPINTWOEIC YId KAAUTEPN ANEIKOVION TNG OIKOVOMIKNG KaTdoTaong ol
anaiThoEIG auTEG XapakTnpilovTal we eniopaleic kal napakoAouBouvTal EexwpioTd.
Mépav Twv napandvw, n €raipeia, yia Tnv d1ac@AAion TwV ANAITAOEWY, £XEl Beoniosl TNV napoxn
EYYUNOEWV, €UNPAYHATWV Kdl GAA®V, oTa nAdiola &vog kavoviopoU ouvepyaciac. O Babuodg
eyylnong ToU XPEWOTN, KAIHAK®VETAl HE BAon To UWOG TWV OCUVOAIKOV TOU TPEXOUOWV
UNOXPEWOEWY (CUHMNEPIAAQUBAVONEVWV TWV GANKTWV a&Ioypapwy).
EninpooBeTa, edv ouvTpéxouv Bacipol Adyol anod Toug onoiouc va cuvayeral OTl ol anaiTHoeIC AUTEG
dev dUvartal va eignpaxtouv (n.x. Xpewkonia, €AAslyn akivnTwyv oToiXeiwv nou OduvaTtal va
OiekdiknBouv) TOTE dlaypdagovTal BapUvovTac Ta anoTeAéopaTa TnG XPnong oTnv onoia €yive n
diaypaogn.
TNV NEPINTWON NOU KAMola anaiTnon nou €Xel XapakTnpIoTEl w¢ eNIGQAANG sionpaxdei, TOTE auTn

METAQEPETAl ano Toug AoyapiacpoUc eNIoPAAEI®V OTIG analThoeIG. AvTioTolXa, €av KAnola anaitnon
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n onoia £xel diaypagei eionpaxbei o JETAYEVEDSTEPN XPNON, AUTH avayvwpileTal kai npocau&avel Ta

anoTeAéopaTa TNG XpPAONG oTnv onoia €ionpaxenke.

>e OTI agopd TIC anaiTACEIC and AoinoUG XPEWOTEC AUTEC agopoUv anaiThoeig and evoikia,
OlekdikoUpeva nood and {nuiec nmou nAnpwOnkav kai Aoinéc anaitnoeic. O anaiThoEIC auTeG
avayvwpilovtal AoyIoTIKa JE TNV €kO0aN TwV OXETIKWV VOUIKOV EYYPAPWV METAEU TNnG £TAIPEiAc Kal
TOU OUPBAAAOUEVOU XPeEWOTN. =€ OTI apopd TNV TUXOV dnopeiwon Tnc afiac TETolwV anaiThoswyv
IoxUouV Ta avwTEPW NOU a@opoUV TOUC XPEWOTEG ACPAAITTPWV.

Ta Tuxov €000d ano TOKOUC UMEPNUEPIAC nou npoépxovrdl and TIC AVWTEPW AMNAITAOEIG
avayvwpidovTtal AoyIOTIKG €vTOC TNC XPNonc ortnv onoia €yive JekTOC o dlaKavovIouOG HE Tov

XPEWOTN Kal TNV €KJd00N TOU OXETIKOU NapacTaTikou.

ii ANoOHEi®ON AAA®MV PN XPNHATOOIKOVOHIK®V OTOIXEIWV
Ta neplouaiakd OTOIXEId MOU £XOUV anpoadiopioTn WPEAIUN didpkeia (wnG Oev UNOKEIVTAl OF
anooBECEIC KAl EAEYXOVTAI YIA TUXOV AMOMEIWON KABE XpOVO. ZTIG OIKOVOMIKEG KATAOTAOEIG OEV

nepiAauBavovTal TErola oToIXEid.

2.10 AZDAAIZTIKA ZYMBOAAIA

Ao@aAioTnpia oupBOAdla eival ekeiva Ta OupBoAdid PE TA onoia PETAPEPETAl  ONUAVTIKOG
ao@aAIoTIKOG KivOouvog and Tov ac@ali{OJeEVO OTnV ac@alIoTIKn €Taipgia kal Onou n ac@aAIoTIKnA
eTaipeia anodéxeral va anolnuiwosl Tov ao@aAllilOhevo Ot nepinTwaon enéAeuong kabopiopEvou
aBEBaiou peAAOVTIKOU OupBavToc nou ennpealel apvnTikGd Tov aoc@ahilopyevo. O ao@alioTIKOG
Kivduvog €ival onuavTikog oTav kal povov oTav éva ouuBav 6a pnopoUOs va avaykacel Tnv

aopaAIoTIKN €TAIPEIA va KATABAAEl ONUAVTIKEG EMNIMAEOV NAPOYEG.

i. Avayvmpion Kail eNIHETPNON

Ta ouuBoOAaia, Ta onoia dev nepiAapBavouv Tnv KAAUWn onuavTikoU ao@aAloTikou Kivduvou,
xapakTnpilovTal €iTe w¢ enevOUTIKA €iTE WG ouPBOAAla NAPoOXNC UNNPECIWY, ONOTE N AOYIOTIKA TOUG
MeTaxeipion kaAunteTal and Ta A.A.M. 32 & 39 yia Ta XpnUATooIKovouika péoa kal 1o A.A.M. 18 yia
Ta £€00da. 3Ta uPloTaueva cupBoAala dev unNdapyouVv evowuaTwuéva napdywya.

Mio avaAuTika Ta cupBoOAaia diaxwpilovTal o€ :

Ao@aAioThpid SupBoAdia Znuiwv - AcTikAc EuBuvnc AUTOKIVATOU

>Tnv Katnyopia auTr nepiAauBavovTal Ta cupBoAaia nou ekdidel n ETaipesia yia Tnv KAAuwn Tou

KIVvOUVOU TNC dOTIKNAG euBUVNG AUTOKIVITWV.
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Ao@aAioTnpia SugBoAdia Znuiwv - Aoinwv KAadwv

>TnVv Katnyopia autn nepiAauBavovTal Ta cupBoAdia nou KAAUNTouv Tov KivOouvo nupdg, osiouou,
XEPOAiWV OXNUATWY, KAOMACG, METAPOPWYV, VYEVIKNG AOTIKAG €uBUVNG, NIOTWOEWY, EYYUNOEWV,

BonBeiag, okapwyv, NANPWHATWY Kai Aoind.

Eni Twv avoTépw £00dwv and acpalioTpa npooTiBevTal Ta «dIKaiwuaTa cuhBoAdinv» To UWog Twv
onoiwv kaBopileTal and Tnv kKabe aopalioTiKn eTaipeia EexwploTd. H kaTavoun Twv £00dwV auTwV
yiveTal kata kAdado ac@aiiongc.

Ta ao@aAioTika €0oda TnG €Taipeiac npogpyxovral Kupiwg and Tnv dpacTnplonoinorn Tng oTnv
aopAAIon AuTOKIVATWV.

Ta elonpakTéa nood and aocgaAlioThpia cuuBoAaia, dnAadn Ta €coda avayvwpilovral orta
anoTeAéopata avaAoyika HE Tnv nepiodo JIAPKEIAC TOU aO@AAIOTrplou cupPoAdiou kal eival
anaiTnTa ano Toug acPaliouEéVOUC, HECITEC a0@aAicewy Kal NPAKTOPEG.

Ta nAnpwT€a noad nou oxeTiovTal YE Ta AoPAAIOTApIa cupBoOAala, avrkouv o€ duo KaTnyopieg. Tng
anolnuiwoelg nUI®V Ol ONOIEC NPOEPXOVTAl anod CUUBATIKEC UNOXPEWOEIC AOPAAIOTIKWV CUHUBOAdinV
Kal Ta Yevika £€€oda nou dlevepyei n €Talpeia yia Tnv npowOnon Twv acPalioTIKOV EPYACI®V TNC.
Kal Ta duo BapUvouv Ta anoTeAEoPaTa TNG NeEPIOdOU Nou autd agopouv.

Ta yevika £E€oda nepiAauBavouv dandaveg ONwc NPounBeIEG NPOC UECITEC AOPAAICEWY, NPAKTOPEG
KTA., M1060d00ieC NpoownikoU TNG £TAIPEIAG MOU ACGXOAEITAl PE TIC aoPaAioelg, danavec ouvThAPNonG
e€onAlopoU kal avaAwoiya autoU MNou XpnoIhonolsiTal yia Tnv npowlnon acpalicewv KTA. Kal Ta
AoINaA OXeTIKA AsiToupyikd €€0da, 6nwc gival n diapruion KTA.

O1 dandveg yia npopnBeiec avayvwpilovral oTd anoTeAEonaTa Pe BAon TV XPOVIKN OIApKEId TwV
aoQaAIOTIKOV CUHBOAdIiWV Mou auTeg agopouv. 'ETol, €dv €va PEPOC Tou oupBoAaiou agopd pia
XPAON KAl TO UMOAOINO TNV €MOMEVN, TO MOOO TNG NPOPNOeIac PETAPEPETAl AavaAoyika oTic dUo
xpnoeic. O1 Aoinéc napandvw dandaveg avayvwpilovtal gTov Xpovo OIevEPYEIAC TOUG.

'Onw¢ Kal Ta Yevikd €Eoda £Tol kal ol nAnpwOeiosc anolnNUINOEIC ACQAAIOTIKOV (NHIOV

avayvwpidovTal oTa anoTeAEONATA TNG XPNong nou éAaBav xwpd.

ii. MeTapepopeva £508a NPOOCKTNONG

O1 npounBelec kal Ta £€£0da NPOOKTNONG Mou OXeTilovTal HME TIGC AVAVEWOEIC TWV UPIOTANEVWV
OUMBOAdiWV Kal PE TIG VEEC €KDOOEIC apxIkd KaTaxwpoUvTal w¢ andiTnoEIG Kal €NEITAd KATAaveUovTal
OTIG XPAOEIC avaloya We Tn SIdpkeld Touc. H ouvTPINTIKN MASlOWn®ia TwV ac@aAioTnpinv

oulBoAdiwv €xel eTAoIa didpKeld.

iii. AvTao(aAIoTIKEG SUHBAOCEIG
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Q¢ ouuBoOAaia avraopdaAiong AoyilovTtal ol cUUBACEIG NOU EXEl KAVEI N ETAIPEIA PME AVTACOPAANIOTEG
(GANec aOQAAIOTIKEG £TAIpeEiec) evTOC KAl €KTOG EAAGDOG, BAoel Twv OMNoiwv E£XEl EKXWPNOEl O€
auToug &va PEPOC TwV £000WV Ano &va acoPaAlioTikd cuuBoAalo pe avTaAAaypa Tnv anolnuiwaor Tng
WG €va nocooTo and Tuxov (nuieg Nou Pnopei va npokuwouv anod 1o cupBoAaio auTod.

AvTioTolxa n €Taipeia AsiToupyei kKAl WC¢ avTac@AAIOTAG KAAUNTOVTAC GAAAEC AO@AAICTIKEG
EMNIXEIPAOEIC EVTOC Kal €KTOG EAAGDOG. ZnueiwveTal OTI Ta £00da and Tnv dpacTnpidTNTA auTn Eival
MIKpd Onwg eniong kail n €KBean TNG €TAIPEIAg WG avTaoPaAloTNG.

To UEPOC TOU aAnOBEPATOC MOU avaAoyei OoTouG avtaopaAloTeG TnG ETaipeiac avayvwpilovTtal wg
oToixeia evepynTikoU «AnaiTHoEIC and AvTac@alIoTEGS.

Ol1 UNOXPEWOEIC MPOC TOUC avTaoPaloTEG apopoUV KUPIWG Ta opeIAOPEVA avTaoPaAioTpa.

H ETaipeia €EgTalel av ol anaiThogi¢ and avTac@alioTEG £XOUV UMNOOTEI ANOMEiwan KATAa TNV ouvTagn
TWV OIKOVOUIKWV TNG KATAOTACEWV, HEIWVEI TN AoyloTikn a&ia Toug avaAdywg kai avayvwpilel Tn
{nuia anopeiwong oTa anoTeAéouara.

Ta nood nou NPOKUNATOUV anod TIG avTaoPAAIOTIKEG OUNBACEIG avayvwpifovTal oTov XpOVo Mou €yIVe
N OXETIKN oUpBacn kai a) BapUvouv Ta anoTeAECUATA XPRHONG TNG OIKOVOMIKAG auTng xpnong B)
ey@avifovTal wg oTolxeia evepynTikoU 1 nadnTikoU, avaAoya UE To €AV TO NO0O auTo oQeiAeTal aTnV
€Taipeia anod anolnNI®WOEIC N OTOV avTaoPAAIaTH WG OPEIAN.

H anoTiynon Twv NoowVv auTwv YiveTal BACEl TwV OpWV MNOU €XOUV UMNOYPAPEI OTIGC OXETIKEG
avTaoQaAIOTIKEGC oUpBaceic. 'Onwg kal oTra ac@alioTnplia cupdBoAala, €Tol kal €dw n dloiknon
e€eTalel kGBe XpOVO €AV OUVTPEXOUV MNEPINTWOEIC ANOUEIWONG TNG a&iag TETOIWV ANAITACEWY N
UMOXPEWOEWV. & TMEPINTWON TMOU OUVTPEXEl TETOIA NEPINTWON, TOTE n TuxXOV daAnopeiwon

avayvwpileTal oTa anoTeAE0NATaA w¢ {nMia Kal YEI®VEl avTiaoTolixa TNV anaitnon auTr.

Ta kUpla oTolxeia Tou avTacpaAioTikoU NpoypdupaTog TnG eTaipeiac yia To 2012 nrav:

AcPaALOTIKO MPOypOLpaL Avwrtatn opodn anolnUwosws
Motor excess UNLIMITED XS 500.000
Catastrophe excess 16.000.000 XS 250.000
Properties & Engineering Risk 5.000.000 XS 125.000
Miscellaneous accident 1.120.000 XS 75.000
Marine 1.150.000 XS 50.000

iv. AlaocwOsgioa nepioucia kai €é§03a uno/avrikaraoraong

€ OpPIOPEVEG MEPINTWOEIG undapxel nibavotnTta and Tov dlakavoviopd piag Inuidg va npokUyel
unoAgipuaTikn aia. H eTaipeia katd nayia TakTikn anolnuUIOVEl TV AoPAAIOPEVO aPalpwvTac Tnv
unoAgipuaTikn aia Tou owopatoG. H ekTignon TG afiag Tou oOwopartog yiverar anod
EUNEIPOYVWHOVEC Kal Oev oupnepIAAPBAVETAl OTIC AC@AMIOTIKEG UMOXPEWOEIC TNG eTaipeiac. H
gTaipeia otnv AN&n TnNG eAeyXouevng nepiddou Oev NePIEAAUBAVE OTIC OIKOVOMIKEG TNG KATAOTATCEIC

owopaTa.
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2.11 SYMUWHO®IZMOZ AMNAITHZEQN YNOXPEQZEQN

Ta XpNUATOOIKOVOMIKA OTOIXEid €vepynTIKOU Kal naénmikoU cupwneifovral kal 7o kabapo noco
ansikovileTal oTnv KatdoTaon XPNUATOOIKOVOMIKAG B€ong, MOvo OTav Umndpxel VOMPIKA 10Xupd
dlkaiwua va oudgyneiosl Ta nocd Mnou avayvwpioTnkav kal undpxel n npdbeon va yivel
dlakavoviouog o kabapn Baon, f yia va peEUCTONOINCEl TO NMEPIOUCIAKO OTOIXEIO KAl va OlaKavovioel

TAV UNoXPEWOn TauToXpovd.

2.12 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA TAMEIAKQN AIAGEZIMQN

Ta dlabéoipya kal 1ooduvapa diabeoipwyv nepiAapfavouv Ta PETpNTA oTnv Tpansla kal OTO TAUEIO
Kabwc eniong kal TIC BpaxunpoBeopeg enevdUOsIC UWPNANG peuoTdTNTAG, ONWC Ta MpoidvTa TNG
ayopdc xpnAMaTog kal ol Tpanellkég katabéoeic. Ta npoiovra TnG ayopdag Xpnuartoc esival
XPNUATOOIKOVOUIKA OTOIXEId TOoUu e€vepynTikoU Mou dnoTIgwvTdl oTnv e€UAoyn afia péow TNG

KATAoTAoNG AnNoTEAEONATWV.

2.13 METOXIKO KE®AAAIO

'EE0Oa Ta onoia npayuatonoinénkav yia Tnv €kdoon PETOXWV €Pgavidovral YETA TNV apaipeon Tou
OXETIKOU (POpPOU €1000NPATOG, O MEIWON Tou NMpoidvToc TNG €kdoong. Ta €€oda Ta onoia oxeTidovTal
ME TNV €KOOON METOXWV YIAd TNV AnoKTNon e€nixeipiocwyv nepiAayBavovral oTto KOOTOG KTNONG TNG
enIxeipnong nou anokTtdtal. Katd Tnv anoktnon 10iwv HETOXWV, TO KATABAnBeEv Tipnua,
CUMNEPIAANBAVONEVWV Kal TWV OXETIKWV danavwy, aneikovileTal PEIWTIKA TwV 1I0iwv Kepaiainyv
(anoBepaTikd unép To apTio) . O1 'Idlec MeTOXEC OEV EVOWHUATWVOUV dIKAIWUaTa wrgou. H eTalpeia

kata Tnv 31 AekeuBpiou dev KaTeixe idIEC METOXEG.

2.14 YNOXPEQZEIZ

Ol UNOXPEWOEIC TNG ETAIPEIAC NPOG TPITOUG ANOTINWVTAI OTIC OIKOVOUIKEG KATAOTAOCEIC OTO 10TOPIKO
kKOOTOG TOUG BACEl TWV VOMIMWV OTOIXEIWY MOU UMAPXOoUV Yia TIC OUVAAAAYEG AUTEC. Tuxov
eniBapUvoeic and ekNPOBedPEG NANPWHEC UNOXPEWOEWY BapUvouVv TA AMOTEAECWATA XProng Kdal

npooau&avouv 100M00d TIC UNOXPEWOEIC.

2.15 ®OPOAOrIIA

H eniBdpuvon Tng Xpnong €10odnuatoc anoTeAsiTal and Toug TPEXOVTEC (POPOUC Kadl TOUG
avaBaiAopevoug @opoug, dnAadry Toug POPOUG N TIG POPOAOYIKEG eAaPPUVOEIG Nou oxeTi(ovTal HE
TA OIKOVOMIKA OMEAN MoOuU MPoKUATOUV OTnV Xpnon aAAd é€xouv ndn kataloyioTtei | 6a
kaTtaAoyloToUv anod TIG POPOAOYIKEC APXEG O DIAPOPETIKEG XPNoelC. O TpEXxwV Kal avaBaAAopevog
(POPOC KATAXWPEITAl OTa anoTeAéopaTa r aneubeiac otnv kabapr ©€on av agopd aToixeia nou
€xouv avayvwpiagBei aneuBeiag ota 'Idia Kepaiaia. O @oOpog €100dANAToC unoAoyileTal €ni Twv

(POPOAOYNTEWV KEPOWV TNC XPNONC ME TOV EKACTOTE IOXUOVTA CUVTEAEOTH. Ta QopoAoynTéa KEPON
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dlapepouv and Ta kabapd kePON TNG ETAIPEiAg, ONWC auTA eP@avifovral OTIG OIKOVOMIKEG
KaTaoTaoceig, 010TI Oev nepiAapBavouv €goda N €€Eoda Ta onoia dev popoAoyouvTal i avayvwpilovral
(PopoAoyIka ot AAAEC XphoeiG kal dev nepiAauBavouv noad Ta onoia oudenoTe gopoAoyouvTadl N
avayvwpifovTal @opoAoyikwG. O avaBaiAopevog @opog i0odnuaTog npoadiopileTal e Tn HEOODO
TNG UMOXPEWONG MOU MPOKUNTEl ano TIC NPOowPIVEG dIaPopEC METAEU TNG AoYIOTIKAG aiag kar Tng
(POPOAOYIKNG BAONC TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBAAAOUEVOC POPOC
gl000npaToc dev Aoyiletal €av npokUNTEl and TNV apxikrn avayvwpion oToIXEiou svepynTikoU I
naénTikoU o€ cuvaAAayr, €KTOC EMIXEIPNUATIKAG GUVEVWONG, N ornoia oTav £yive n cuvaAAiayr Oev
ennp€ace oUTE To AoYIOTIKO oUTE TO QopoAoyikO KEPDOG f Inuia. O1 avaBaAlAOPeEVEC pPOPOAOYIKEG
anaiTriosIG KAl UMOXPEWOEIC anoTIHWVTAl JUE BACN TOUC (POPOAOYIKOUC OUVTEAECTEC MOU aAVAMEVETAl
va spappooTolv oTnv nepiodo kaTtd Tnv onoia Ba diakavovioTel n anaitnon n n unoxpewan,
AauBavovTag unown Toug PopoAoyIKoUG OUVTEAEDTEG (Kal (opoAoyikoUC VOUOUG) nou €xouv TeBei
og 10XU 1N ouclaoTika 1oxUouv HEXPI TNV nUEpounvia ava@opdc. AvaBaAAOPEVEC anaITAOEIG
avayvwpilovTal oTnV €KTAcn Kata Tnv onoia ekTipydrar 671 6a undpxouv gopoloynTea KEPDN.

O1 avaBaAAOueveC POPOAOYIKEC ANaITHOEIC KAl UMOXPEWOEIG CUPWNPIfovTdl JOVO €4V €NITPENETAI
VOUIKA O GUPWNQIOKOC POPOAOYIKWV aMNAITAOEWY KAl UNOXPEWOEWY Kal EQPOCGOV Ol avaBaAAOUEVEC
(POPOAOYIKEC aMAITAOEIG KAl UMNOXPEWOEIC NMpokUNTouv and Tnv idia gopoAoyouaoa apxn €ni Tng
OVTOTNTAC MOU @OpPOAOYEiTal 1 Kal €ni OIAPOPETIKWYV OVTOTATWY KAl undpxel n npébson n
TAKTOMOINGN VA YiVEl HE CUPWNQPIOUO.

Ol PETAQEPOPEVEG axpnoINONoinTeG popoloyIkeG (nUIEG avayvwpilovTal w¢ neplouciakd oTolxeia

povo oTav ival niBavo 6TI 6a npokUWouv PEAAOVTIKG popoAoynTéd KEPDN.

2.16 ANNOZHMIQZH NPOzZQMIKOY AOIrQ2 EEOAOY ANO THN YNHPEZIA

Bpaxunpdbeouec napoxéc: O Bpaxunpodbeopec napoxEéC npo¢ Toug egpyalopévouc (ekTdC anod
napoxec ANENC TNG €pyaciakng oxeong) ot XpnUa kair oe €idoc avayvwpilovral w¢ €€odo oTav
kaBioTavralr O0edoUAeupévec. Tuxov aveEOPANTO Nood KATAXWPEITAI WC UMOXPEWON, EVW OF
nepinTwon nou To nNood nou ndn kataBAnGnke unepBaivel To Mood Twv NAPOXWV, N ERNIXEipnon
avayvwpilel To unepBaiAlov Nocd wg oToIXEio ToU evepynTikoU TG (nponAnpwOév £€€0d0) povo katd
TNV €KTAON Nou n nponAnpwpn 6a odnynosl o€ Yeiwan HEAAOVTIKOV MANPWH®OV I O ENICTPOPN.
MNapoxéc MeTd Tnv €Eodo and Tnv unnpecia: OI napoxec HeETa Tn AAEN TnG anaoxoAnong
nepIAQUBAVOUV OUVTAEEIG I AAAEC NapoXeC (aopaAeleg (wNG Kal 1aTpikn Nepi®aAwn) nou napéxel n
gnIXeipnon META TN ANEN TNC anacyxoAnong, ¢ avraAAaypa TnG unnpeciag Twv epyalodeEvVwV.
Juvenwg nepiAauBavouv TOOO Npoypduuata KaBopIoHEVWV E£10(PopwV OCO0 Kdl MpoypaupaTa
KaBopIoPEVWV NApoXWV. To O£DOUAEUPEVO KOOTOC TWV MPOYPAUMATWV KABOPIOUEVWYV EICPOPWV

KaTaxwpeital wg €€odo oTnVv nepiodo nou agopd.
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i. DNpdypaupa KaBOPICUEVWYV EICPOPWYV

Me Bdon TO npOypaAPpa KABOPIOHEVWV EICQOPWY, N UMOXPEWON TNG enixeipnong (VOWIKA N
TEKMApPTN) nepiopileTal oTo NOCO MOU £XEl CUPPWVNOEI va ouvelIoQEPEl oTo Ppopéa (Mn.X. TAMEIO) nou
dlaxelpileTal TIC EI0POPEC KAl XOPNYEI TIGC NAPOXEC. ZUVEN®G TO NOOO TWV NApoXwVv rnou Ba Adpel o
epyalopevog npoadiopileTal and 1o nood nou kataBAaAAel n emxeipnon (i kai o epyaldPevog) Kai
and TIc kataBAnBeioec enevdUOEIC TWV EI0POPOV AUTOV.

H nAnpwTéa eclopopd and Tnv Eenixeipnon oe £va nNpoypauua KaBoploPEVWY  EI0POPWY,
avayvwpideTal €iTe WG Pia unoxpEwaon UETA Kal TNV AdQpaipeon TNG €10popAc nou KataBAndnke, €ite
WG €va €€odo.

ii. [Npoypauua KaboplouEVWY NapoxXwy

H unoxpéwon nNou KATaXWPEITal oTov ICOAOYIOMO Yid Ta NPoypduuata KaBopIoUEVWY NapoXwVv
anoTeAei TNV napoloa a&ia TnG unoxpPEwong yia TNV kabopiouévn napoxn Heiov Tnv eUAoyn a&ia Twv
OTOIXEIWV TOU evepynTikoU Tou npoypdappaTtog (edv undpxouv) Kai TIC NETABOAEC NMou NPoOKUNTOUV
ano onolodnnoTe avaloyloTiko KEPOOG N {nuia kal To KOOTOG TnG npolnnpeoiac. H déopguon TNG
kaBopiopévng napoxng unoloyiletal eTnoiwg and aveEapTnTo avaAoyioTn PE Tn XPrnon Tng NeBodou
NG npoBeBANUEVNC NIOTWTIKNG Povadog (projected unit credit method). MNa Tnv npoggogAnon
XPNOIYOMOIEITAl TO ENITOKIO TWV PAKPONPOBEOUWY OPOAOYWY Tou EAANVIKOU Anuogaiou.

Ta avaAoyioTika KEpON Kal ol {NUIEC €ival oToIXEid TNG UNOXPEWONG TNG NAPOXNG TNG EMIXEipnong,
000 Kal Tou €€600oU To onoio Ba avayvwpioTel oTA AnoTeAEONATA. AUTA Mou MPOKUMNTOUV ano TIG
NPooapuoyEG YE Baon Ta ioTopikd dsdopéva Kal €ival navw n Katw and 1o nepidwpio Tou 10% Tng
OWPEUPEVNC UMOXPEWONG, KATAXWPOUVTAl OTA danoTeEAéOPATa MECA OTOV AVAPEVOUEVO HECO
aoQaAIOTIKO XPOVO TWV CUHHETEXOVTWV OTO MNpoypauua. To kdoToG npolnnpeoiac avayvwpileTal
Gueca OTa anoTeAéouarta, MPe €Eaipeon TNV MNEPINTWON MOU oI PETABOAEC Tou MpoypaupaAToq
eEapTovTal and Tov evanopévovTa Xpovo unnpeciag Twv epyalohévwyv. TNV MNEPINTWON AUTR TO
kO0TOG NpoUnnpeoiag KAaTaxwpeiTal ora anoTeAEéouaTa Pe Tn oTtabepry PHEBodo peoa otnv nepiodo
wpigavong.

MNMapoxéc TeppaTiogoU TnG anacxoAnong: O1 napoxec AOyw ANENC TNG €Pyaciakng oOxXEoNG
kaTaBaAAovTal 6Ttav ol €pyalOUevOl anoxwpouv Mpiv TV nuUepopnvia ouvtagioddtnong. O ‘OpIAoG
KaTaxwpei auTeg TIG Napoxeg oTav deoueleTal, €ite 6Tav TepuaTilel Tnv anaoXxoAnon unapXoviwv
epyalopévwv oUP@wva HeE €va AenTopEPEC NpOypapua yia To onoio Ogv undapxel mBavoTnTa
anooupaong, €iTe OTav NPOCMEPEI AUTEC TIC NAPOXEC WC KivnNTPo yia ekouoia (eBelouacia) anoxwpnaon.
'OTav ol NAapoxeC auTéc kabioTavral nNANpWTEEC ot nepIddouUC nEpa Twv dwdeka HPNvwv anod
nuUepounvia Tou IcoAoyiopou, TOTE Ba npénel va nposEopAouvTal he Baon TIG anodooeiC TwV UWNANG
no1dTNTAC ETAIPIKWV OMOAOYWV N TWV KPATIKWV ONOAOYWV.

>Tnv nepinTwon diag npoo@opdc nou yiveral yia va evBappuvel Tnv ebeloucia anoxwpnon, n
anoTiynon Twv napox®wv AAENG TNG €Pyaciakng oxeong npenel va Paciletar otov apibud Twv

epyalopévwv nou avapéveralr va OegxToUV TNV Npooceopd. 3TNV MNepinTwon TepHATIoPoU
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anaoxoAnong nou undapxel aduvapia npoodiopiopoU Twv epyalodévwy nou B6a kavouv Xpron autwv

TWV Napoxwyv, dev Yiveral AoyioTikonoinon dAAd yvwaoTonoinon autwv wg evOEXOUEVN UNOXPEWON.

2.17 NPOBAEWEIZ

MpoBAEweic avayvwpidovTal OTav n €Taipeia €xel NAPOUCGEC VOMUIKEG N TEKUNPIWHEVEG UNOXPEWOEIG
WG anoTEAeoPa NapeABoOVTWY yeyovoTwy, ival nibavr) n ekkadapior Toug HECW EKPOWV NOPWYV Kal n
€KTIUNON Tou akpiBoUc moooU TNC UMNOXPEWONG HMopei va npayuartonoinBesi pe aonioTia. Ol
npoBAEWeic PBapuvouv Tn XpAon TnG nepiddou nou auTeéc agopouv. 'OTav n enidpacn TnNG
dlaxpoVvIKnG aiac Tou XprnuaTog €ival ouoiwdng, To Noco TNG NPOBAEwNng avravakAd Tnv napouca
a&ia Tng dandavng nou avapeveTal va anaiTndei yia To diakavoviopo TnG OECPEUONG.

Tuxov Melwoelg €ni Twv NpoBAEWewv auTwv, OnAadn pn XPNOILOMOIOUHUEVEG NPORAEYEIS,
avayvwpilovtdl w¢ £00d0a Nou NpocTiBevTal oTa ANoTEAEGUATA TNG XPHONG NoU a@opouv.

Mia npoBAswn yia k6oToC avadidpBpwaonc KaTaxwpeital Jovov 0Tav nAnpouvTal Ta YEVIKA KpITApIa
KaTaxwpnong yia npoBAEWeIc. TEToleg NPoBAEWEIC NnepIAauBavouy NpOaTINa AOYw TEpUATIOHOU
oupBdoewV HICBWOEWY Kal aPoIBEG AOyw €£0d0U anod Tnv unnpecia epyalohévmy.

'OTav undapxel €vag apiBPoc opoiwv deoPeUoEwWY (N.X. EYYUNOEIC NPOIOVTWYV | OUOIEC CUMBATEIG), N
nibavoTnTa OTI pia ekpory Ba anaiTnBei yia diakavoviopod, kaBopileTar Aappavovtag unown Tnv
KaTtnyopia Twv OeOPEUOEWY, WG £va aUVOAO.

O1 npoBAEYeI¢ emokonoUvTal Katd TNV NUEpPOMNVia ouvTa&éng kabe 1coAoyiopoU Kal npooappolovTal
MPOKEIMEVOU VA avTavakAouv Tnv napouca aia Tng dandvng nou avaueveTal va anaitndei yia mn
OIEUBETNON TNG UNOXPEWONG.

O1  evdexodueveg unoxpewoeslc Oev  avayvwpiovral OTIG OIKOVOMIKEC KATAOTACEIC aAAd
yvwaoTonoloUvTal, eKTOC av n meavoTnTa ekpowv NOPwWV Ol OMnoiol EVOWHATWVOUV OIKOVOUIKA OPEAN
gival ehaxiorn. O1 evdexOUEVEC analThoelg dev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC AaAAd
yvwaoTonoloUvTal epOooV N £10pON OIKOVOUIK®V OPEA®V €ival meavr.

MpoBAEWEIC Yia HEANOVTIKEC AEITOUPYIKEG (NMUIEG Oev KaTaxwpouvTal.

H eTaipeia dievepyei 0To TEAOG KABE OIKOVOUIKAG XPNONG NPOBAEYEIC yia KIVOUVOUG NouU anoppeouV
and Ta aopalioTnpla cupBoAala nou €xel ouvawel. H dievépyeld Twv NPoBAEYeWYV AUTWV Eival
UMOXPEWTIKI BACEl TNG aopaAIoTIKAG vouoBeoiag n onoia dIENel TRV AsIToupyia Twv Ao@AAIOTIK®OV
enixeipfoswyv ornv EAAGda.

To TeAIkO Nood Twv unoAoyifopevwv NPoBAEWewV BapUVel Ta anOTEAECUATA XPRONG TNG OIKOVOMIKNAG
XPNoNG nou agopa Kai apxika a) cupwneifovral YE TIC AVTIOTOIXEC NPOBAEWEIC TNG NPONYOUHEVNG
XpNoNg HE TO dAMNOTEAECPA TOU OUPWN@IogoU va Paplvel Ta anoTeAéoparta Xprnong kair B)
METAQEPETAI TNV ENOPEVN OIKOVOMIKHA XPon wc NpoBAEWEIG nponyoUHUEVNG XPAONG.

O1 npoBA£weic yia To UWoOG TwV anoBepdTwyVv €KKPEPWV (NUIOV MNOU MNpoEkuyav Oev £XOUV
npocEopAnbei, kKaBwc auTd a@evog Oev anoTeAei akOAOUBOUMPEVN NPAKTIKA Kal aPeTEPOU Otgv

EMNITPENETAI anod Tnv EnonTikr Apxn.
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2.18 NOIMNA EZOAA-EZ0AA

Ta £€00da anoTigwvTal oTAV gUAoyn aia Tou €1onpaXBEVTOG ) EICNPAKTEOU avTAAAdypaTo .

Ta Aoina £€o00da Tng €Taipeiag npogpxovTtal ano €nevOUCEIC NOU £XOUV Yivel €iTe gg akivnTa &iTe o€
XPNHUATOOIKOVOMIKA npoiovTa. AvTioToixd, Ta €£0da nou a@opouV TIG AvTiOTOIXEG dPaaTNpPIOTNTEG TNG

€Taipeiac kataTtdooovTal oTIC iDIEC KATNYOPIEC.

i) 'Ecoda ano Ynnpeoieg

'OTav TO AnNOTEAEOUA MIAC OUVAAAAQYAC, NMOU a@opd TNV Napoxn UMNNPECI®WV, PNOpPEi va eKTINNOEi
agionioTa, n KATAXwpPnon €0000U MNOU OXEeTI(ETal PE Tn OGuvaAAayn yiverar pge Baon 1o oTddio
OAOKANPWONG TNG ouvaAAayng, KaTd Tnv nUeEpodnvia avagopdc. To anoTEAECHA HIag ouvaAAayncg
Jnopei va ekTignOei a&ioniora, 6Tav nAnpouvTal 6AEG oI akOAOUBeC NpoUnoBETEIC:

a) To nogd Tou £06d0U Pnopei va anoTiynBei agioniora,

B) mBavoAoyeiTal OTI TA OIKOVOUIKA OpEAN, nMou cuvdEovTal PYeE TN oUpBacn, Ba siopeloouv OoTNV
enixeipnon,

y) To oTadio oAOKANPWONG TNG GuvaAAayng, KaTta Tnv nUEpounvia avapopdag, YNopei va KabopioTei
a&ionioTa Kai

0) Ta KOOTN Nou avaAn@enkav yia Tn cuvaAAayn kai autd nou anaiTouvTail yid TNV oAOKARpwWaon TNG

ouvaAAayng, ynopei va anoTiynBouv a&idénioTa.

ii) Mepiopara EionpakTtéa

Ta pepiopaTa avayvwpilovTal 6Tav opioTikonolsital To dikaiwpa €ionpa&rg Toug anod Toug PMETOXOUC.

iii) 'Ecoda-'E§0da Enevdluosmv

Ta €00da nMou npogpyovTal anod evoikia avayvwpilovral €TNoiwc OTo NUEPOAOYIAKO £TOC Mou
agopolv. Ta £€o00da ano nwAnon evOc akIvATou avayvwpidovral aTnv XpAon nou €AaBe xwpa n
nwANON. Z€ NEPINTWON NOU NPOKUNTEI {nuia anod pia TETola NWANON, auTr Bapaivel Ta anoTeAéouaTa
TNG Xpnong nou agopd. Ta €€oda diaxeipiong Twv akivATWV Bapaivouv To anoTEAEGHA TNG XPNoNg
nou agopouv. Ta XpnUAaTooIKoVoUIKa NpoidvTa onwg €ival ol YETOXEG, Ta opdAoya KTA. diaTnpouvTal
He okond To KEPDOOG ano PeTanwAnon n udepiopata. Ta €0oda and TOKOUC KAl AoInd OXETIKA £€00da
ONwg €ival n nwAnon Toug avayvwpifovtal oTnv KataoTacn GuvoAikoU €100dANATOC TNG XPHonG nou
emTelxdNKav. ZTIC NEPINTWOEIC Nou npokUnTel {nuia and Tnv nNwAnon TwV XPNHATOOIKOVOMIK®WV
€NevOUTIK®V MPOIiOVTWY, AUTH avayvwpileTal oTnV KATAoTAon oUVOAIKOU €100drPaToC TNG XPNong

nou €yIve n NwAnon.
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2.19 MEPIZMATA NAHPQTEA
Ta pepiopyaTta avayvwpilovtal OTIC OIKOVOUIKEG KATAOTACEIG WC UMOXPEWON META TNV €yKpIoN TNG

OlavouNnC TOUG anod TNV €TNOIA YEVIK OUVEAEUON TWV HETOXWV TNG ETAIPEIAC.

3. ZHMANTIKEZ AOIIZTIKEZ EKTIMHZEIZ KAI NAPAAOXEZ

H oUvTa&n TwV OIKOVOUIK®WV KATAOTACEWV oUPQwva Je Ta AMXA anaitei Tn Xpron eKTIMACEWV Kal
TRV AOKNOoN KPiong Kata Tnv epapuoyr TwV AOYICTIK®OV apXwV TNG €Talpeiac.

SUU@WVa HE TIG AOYIOTIKEG APXEC TNG ETAIPEIAC OPICUEVA OTOIXEIA TOU EVEPYNTIKOU ANOTIMWVTAl OTNV
guAoyn a&ia Touc. O NpoadioploPOC TNG eUAoyNG a&iac anaiTei TNV €E€A0KNCN Kpiong WG npog Tnv
eniAoyn TnC KataAAnAnc peBodoloyiag unoAloyiopoUc kaBwc kal Tn OIEVEPYEIQ EKTIMNOEWV Kal
napadoxwv. EKTIUACEIC Kal KPIOEIC €niong XPnoihonoloUvTdl Kdl yid TOV UMOAOYIOHO AAAWV
KOVOUAIWV TWV OIKOVOUIK®WYV KATAOTACEWYV, OMNWG Ol anooBECEIC TwWV EVOWMATWYV KAl ACONATWV
akivnTonoinoewy, NpoBAEWeIC KTA. O1 eKTIUACEIC KAl 0l NapadoXEC AuTEC aPopouV TO PEAAOV Kal WG
OUVEMEIO TA MpaAypaTika anoTeAéopata nmibavwg va dlagoponoliouvTtal and Toug AoyloTIKoUG
unoAoyiopoUc. O eKTINNOCEIC Kal napadoxEC MOU €VEXOUV ONMAVTIKO KivOUVO va NPoKaAEooUV
OUCIWOEIC NPOCAPHOYEG OTIG AOYIOTIKEG A&IEC TWV OTOIXEIWYV TOU EVEPYNTIKOU KAl TWV UMOXPEWTEWYV

OoTNV €NONEVN OIKOVOMIKN NEPiIOdO £XOUV WG EENC:

4.1 Kpioszig

Katd tn diadikacia €papuoyns TwV AOYIOTIKOV ApXWV Kal TWV KPIioEwV TNG d10ikNoNG, €KTOC AUTWV
nou nepPIAAPBAVOUV EKTIMNOEIG, nou oxnuaTtidovral and Tn Jioiknon Kal nou €&xXouv Tnv
onuavTikoTEPN €nidpacn oTa nood nou avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIC KUPIwG
oxeTidovTal YE:

» Kkartnyoplonoinon Twv enevoUoewyv

H Oioiknon anogaocilel kaTtd TNV anokTnon piac enévduong, €av autn 6a katnyopionoinBei g
dlakpaToUevn MEXP! TN AREN, KaTeXOWEVN YIa €UNopikoUc okonouc, anoTidwPevn otnv eUAoyn aéia
HEOW TwV anoTeAeoudTwy, n d1ab&oiyn npo¢ nwAnon. MNa auTég nou eival dIaKPATOUHPEVEG HEXPI TN
AMEn, n dioiknon €€etdler eav nAnpouvTdl Ta KpITrpia nou opilel To AAM 39 KAl CUYKEKPIMEVA N
€Talpeia &xel TNV NpoBeon kAl TNV IKavoTnTd va TnG KpaTtnoesl €wc Tn ANEn Touc. O 'OpiAog
KaTtnyoplonolei TIC eNevOUOEIC WG KATEXOUEVEG YIA EUMOPIKOUC OKOMOUC €AV QUTEC £XOUV ANokTnOei
Kupiwg yia Tn dnuioupyia Bpaxunpodbeopou kEPDOUG. H kartnyoplonoinon Twv €nevOUCEWV WG
anoTINWHEVEG oTnVv gUAoyn a&ia PEOW TwWV anoTeEAEOUATWY £EapTATAl and Tov Tpono We Baon Tov
onoio n dioiknon napakoAouBei Tnv anodoon Twv enevdUCEWV auTwy. ‘'OTav dev KaTnyopionolouvTal
WC KATEXOUEVEG YIa EYNOPIKOUG okonoUG aAAd undapyouv d1aBEaIUeC Kal aglonioTeg eUAOYEG agiec Kal

ol YUETABOAEC OTIC eUAoYeG afiec nepiAapBavovTal oto KEPDOC ) atn {NuIG oToug Aoyaplaopoug Twv
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anoTeAeopdTwy, TOTE KATnyopionoloUVTAl ¢ dAnoTIHWHEVEG oTnv eUAoyn afia péow Twv
anoteAeopaTtwv. 'OAec o1 Aoinég enevdUOEIC KaTnyopionoloUvTal wg d1aBE0IPES NPog NwANoN.

> avaktnoigdéTNTa TWV anaiTnoswyv
O1 eunopikeGg anaiThoelc avayvwpilovtal apxika ortnv gUAoyn afia kal UoTeEpa aAnoTIYWVTAlI OTO
avandoBeoTo KOOTOC WEeEiov TIC MPOPBAEWEIC yid aAnopeiwon, XpnoigonoiwvTtag Tn HEBodo Tou
npayuaTikoU eniTokiou. 'OTav n ETaipeia €xel avTiKEIPeVIKEG evOeiEeic OTI Oev Ba sionpdagsl 6Aa Ta
o(PEINOPEVA O auTnV nood, cUPPWVa KE TOUG OPOUC TNC KGBe cuppwviag, oxnuaTilel NpoOBAEwn via
anopeiwon EPNOPIK®WV AndiTAOEWV. To UWoc TNC NpoBAswng diapopPwveTdl ano Tn diagopd nou
npokUNTEl YETAEU TNG AoyloTIKAG aiag Twv anaitioswyv Kal TI¢ napolodg aiag TwV EKTINWHEVWV
HEAAOVTIKOV TAUEIOKWV POV, Ol OMOIieC nposEopAolvTal YE TO MpaypPaTikd €niTokio. To Nogd TG
NPOBAEWNG kKaTaxwpeital w¢ oandvn orta AaAAa €Eoda eKPETAAAEUONG OTNV  KATAOTAON
anoTEAECHATWV.

» Kata ndégo pia Piobwon nNou GUVANTETAl YE £vav €EWTEPIKO EKPICOBWTN KATATACOETAl WG

AEITOUPYIKN 1 XpPNHATOJOTIKN

O1 WIoBWOEIG, YIa TIC OMOIEC OUCIACTIKA OAOI Ol KivOUVOl KAl WQPEAEIEC TOU MICOWMPEVOU OTOIXEIOU
NnapaPévouv OTov  EKHICOWTR XapakTnpidovtdl G AEITOUPYIKEG HIcBwoelic. Ta nood nou
kataBdAlovTal yia Tnv €EOQANON Twv JO0EWV TWV AVWTEPW MICBWOEWV KaTaxwpouvTal oTnv
kaTaoTaon anoTeAsopaTtwy. O1 HIoCBWOoEIG Nou apopoUV EVOWUATEG AKIVNTOMOINCEIC YIA TIG OMOIEC N
ETaipeia £€xel ouoiaoTikd OAOUG TOUG KIVOUVOUG Kal TIC WQEAEIEC TwV MPICOWPEVWY nayiwv

xapaktnpilovtal wg XpNHATOdOTIKEG HIOCBWOEIG.

3.2 EKTIHNOEIG KAl UNOBECEIG

SUYKEKPIMEVA nood Ta onoia nepiAapBavovTtal | ennpedlouv TIC OIKOVOMIKEC KATAOTACEIC Kdl Ol
OXETIKEG YVWOTOMOINOEIC NPENEl VA EKTIHOVTAI, ANAITOVTAG TO OXNHUATIOHO UNOBECEWV OXETIKA HE
a&iec 1| ouvlrkec nou dev €ival duvaTod va €ival YVwWOoTEC YE BeBAIOTNTA KATA TNV nepiodo ouvTa&ng
TWV OIKOVOUIK®WV KATAOTACEWV. ¢ onuavTikn AOYIOTIKN &KTignon, Bewpeital gia n onoia esival
ONMAvTIKN YIa TNV €1IKOVA TNG OIKOVOMIKNAG KaTAoTAoNG TNG ETAIPEIAC KAl TA AnNOTEAECUATA KAl ANAITE
TIC N0 OUOKOAEG, UMOKEIYEVIKEG N NEPINAOKEC Kpioelig TNG dloiknong, ouxvd WG anoTEAECHA TNG
avaykng yla oxnUaTiogo eKTIUACEWY OXETIKA KE TNV €Nidpacn unobEocewyv ol onoieg ival aBéBaiec. H
eTaipeia afloAoyei TETOIEC EKTIUAOEIC O Ouvexn Bdaon, Baocilopevog oOTa danoTeAéopaTta Tou
napeABOVTOC Kal OTNV EUNEIpia, CUOKEWEIG HPE €IdIkoUC, TAOEIC Kal AAAEG HEBODOUC Ol OMoieg
BewpoUvTal AOYIKEG OTIC OUYKEKPINEVEG GUVONKEG, ONWC €Miong Kal TIC NPOBAEWEIG NAC OXETIKA UE TO

NW¢ autd evOExXeTal va aAAd&ouv aTo PEAAOV.

> Ao@aAioTikéG MPoBAEWEIG EKKPEH®OV {NHIOV
Ol1 EKTIYAOEIC NOU NPAYHATOMNOIEl N €TAIPEIa OXETIKA UE TA AOPAAICTpIa CUPBOAAIA nou kdidel Kal

TIG NANPWMEG nou kaAeital va kataBdAer otav enéABel To aAoQAAIOTIKO Yeyovog eivalr ol
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ONMAvVTIKOTEPEG EKTIMNOEIC NMOU KAAEiTal va ndpel n dloiknon yia TNV €TaipEid. YNAPXOUV ApKETEG
nnyec aBefaidbtnTag nou npensl va AngOoUv unown oTnV eKTiNNON TNG TEAIKAG anolnuiwong nou
TEAIKG Ba kaTaBdAel n €raipeia. Mepikeég and auTeg €ival n TeEAIKR €kBaon Tng unoBesong OTav autn
KaTaAn&el ora dIkaoTnpld, CUMNANPWUATIKA OToIXeia nou Osv ATAV YVwoTAd and To Avolyud Tou
(pakeAou InuIac k.a. H etaipeia Bacifopevn oTnV NOAUETR €UNEIpia TWV OTEAEXWV TNG ME OIAPOPES
HEBOOOUC avaAoyIOTIKEG Kal PN, EKTING TO UPOC TWV EKKPEP®V {NUIWV.
MNa va ekTiunBsi aveEaptnTa TO0 UWOG TWV AMOBEPATWV £PAPHOCTNKAV Ol AKOAOUBEC TECOEPEIC
avaloyloTikéG WEBodol : Chain Ladder (CL), Initial Expected Loss Ratio (IELR), Bornhuetter-
Ferguson (BF), Average Cost(AC) kal Frequency-Severity (FS).

» MeTapepopeva 'EE0da MNpookKTnong
Ta MeTagepopeva ££0da npdokTnong unoAoyilovral €ni Twv AUECWV Kal EUUECWV EEODWV
npookTnong. O unoAoyiopog Twv MEM nou avTioToixoUv oTa aueoa ££0da yiveral avd gupBoAaio kai
ava kAGdo avaloyikd HE TNV XPovikn OIdpKeld Tou acgaAioTnpiou cupPoAdiou. MNa Ta 'Eppeca
'E€E0da MpOOKTNONG, UMOAOYI(eETE TO NMOCOCTO MOU BApUVEl TNV XPNON €ni TWV EYYEYPANMEVWV
aoc@aiioTpwv Kal Twv dIKalwPdTwy avd kKAAado, Kal oTnv CUVEXEIQ €QApUOCTNKAV TA NOCOOTA AUTA
ava kAado €ni Twv avTioToiXwv cUPBOAdiwy nou ival o€ 10XU 0TO TEAOG TNG XPRONG.

» EkTignon tnG eUAoyng a&iag Twv enevdUoewV O akivnra
O1 enevdUoEIg 0 akivnTa anoTIwvTdl oTnVv €uAoyn aia Toug os KABe nUepoPnVvia TNG OIKOVOMIKNG
€kBeong. Q¢ euAoyn a&ia piag enévduong o€ akivnTa €ival To Nogod yia To onoio autd To akivnTo Ba
phnopoUoes va avraAAayei HeTa&l dUo PeEpWV MOU evepyoUVv PE Tn BEANCT) TOUG KAl ME MANPN yvwon
TWV ouVONK®WV TNG ayopdg, os pia auvaAAayn nou dieEayeTal oe kabBapd unopikn Baon.
H kaAUtepn €vdei€n Tng eUAoyncg afiac OideTar and TPEXOUOEC TIUEC Ot Mia evepyd ayopd vid
napopolo akivnTo ornv idla TonoBsoia KAl KATAOTAON KAl Mou UMOKEITAl 0 napopola picbwon Kai
AAAEG oupBaoslc. QOTOOO OTIC NEPIOOOTEPEC NEPINTWOEIC AKIVATWY TPEXOUOEC TIMEG O dia evepyd
ayopd Oev eival d1aB&0IYeG, Kal €NOPEVWC N €TAlpeia anaiTeital va npoadiopilel Tnv €UAoyn a&ia
BaoilOPevn O€ EKTIMNOEIC.
H anoTignon Twv akivATWV €ival EYYEVWC UMOKEIYEVIKA Kal dBERain Aoyw Tng 131aiTepnc puong kabe
aKIVITOU Kal TNG avdaykng va Yivouv EKTIPACEIG KAl napadoXEC OXETIKA, METAEU AAAwv, PeE Tnv
anddoaon Kal To NooooTO NANPOTNTAC TOU AKIVATOU.

> ®dopol £1003NHATOG
H ETaipeia unokeiTal o pOpo €I000NNATOC OE MOAUAPIOUEC POPOAOYIKEC OIKAIODOTIEC. SNUAVTIKEC
EKTIMNOEIC analTouvTadl yia Tov kabopiopyd Tng npdBAswnc yia ¢opouc €100dANATOC, Kabwe Kal yia
Tov KaBopiopyd Twv MNpoPBAEYewV yia (POPoOUC €100dNHATOG. YNAPXOUV MNOAAEG oUVaAAayeG Kal
UMOAOYIONOI Yia TOUG omnoiouc o akpiBnG kaboplouog Tou @opou eival aBEPaiog katd Tn ouvnon
nopeia Twv dpacTnpPIOTATWY TNG €niXeipnong. H eTaipsia avayvwpilel UNOXPEWOEIG YIa avapevoueva
Bcpata @opoAoyikoU eAéyxou, BaoifOPEVOI OE EKTIMNAOEIC TOU KaTtd ndéco Ba o@eilovTal eninAéov

@opol. 'OTav To TEAIKO anoTEAEoPa and TouG POPOUG aUTWV TwV UNoBEdgewv diapEpel and Ta noad
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nou eixav apxika AoyioTei, TEToleC dlAQopEC Ba €xouv enidpacn OTO QOPO €100dNUATOC KAl OTIC
npoBAEwelc yia avaBaiiopevn ¢opoloyia ortnv nepiodo katd Tnv onoia Ta Nood AUTA €XOUV
kaBopioBsi.

> MpoBAsyseig
O1 emo@aleic Aoyapiaouoi aneikovifovTal Ye Ta noad Ta onoia €ival moavov va avaktnéouv. MOAIG
YiVEl yVwoTO OTI €vag OUYKEKPIPMEVOG Aoyaplaopoc UNOKEITAl o Kivduvo PJEYaAUTEPO Tou cuvhBoug
MNoTWTIKOU KIvOUvou (n.X. XaunAn noToAnnTIKA 1KAvOTNTA Tou MneAATn, dlapwvia OXETIKA PE TNV
Unapé&n Tng anaiTnong N To Nogd auTng K.Am.), TOTE o Aoyapiacpdg avaAlUeTal Kal Kataypdagperal av
ol OUVONKeG unodnAwvouv OTI n anaiTnon €ival aveionpakTn.

» EvOgXOMEVA YEYOVOTA
H eTaipeia epnAékeTal g€ OIKAOTIKEG OlEKOIKNOEIG KAl anolnUI®WOEIG KATA Tn ouvnen nopeia Twv
epyaciov Tou. H dloiknon kpivel 0TI onoloidrnnoTte dlakavoviouoi 0 6a ennpealav onpavTtika Tnv
OIKOVOUIKN B€on Tng ertaipeiac, Tnv 31 AekeuBpiou 2012. MapoAa auTtd, o kKaBopiopdG Twv
EVOEXOMEVWV UMNOXPEWTEWV MOU OXETICOVTAl WE TIG DIKACTIKEG JIEKOIKNOEIC Kal TIC AndITOEeIg gival
Mia noAunAokn Odiadikacia nou nepIAAPPBAVEl KPIOEIG OXETIKA HE TIG MIBAVEG OUVENEIEG KAl TIG
OIEPUNVEIEC OXETIKA UE TOUG VOUOUG Kal TOUG KavoVvIoNoUc.
MeTaBoAEC OTIC KPIoEIC 1 oTIC digpunveiec ival mBavo va odnynoouv g€ yia al&non n Jia yeiwon

TWV EVOEXOUEVWV UMNOXPEWOEWY TNG ETAIPEIAC OTO JEAAOV.

4. AIAXEIPIZH AZ®AAIZTIKQN KAI XPHMATOOIKONOMIKQN KINAYNQN

H eTaipeia Aoyw TNG oUONG TwV £pyaci®wVv TNG ekTIBeTAl g€ aG@AAIOTIKOUG Kal XPNHATOOIKOVONIKOUG
KIvduvouG. H diaxeipion Twv kIvOUvwv Yyivetal and Tn dioiknon Tng ETtaipeiag. Mapakdtw
napouaialeTal AeNTONEPNG aAva@opd Kal ava@eEpovTal ol TpodMnol PE TOUuG onoioug n Aloiknon

avTIMETWNIZEI TOUG KIVOUVOUG.

4.1 Ao@aAioTikog Kivduvog

O kivduvocg nou evéxel kGBe oupBoAalo aopdaAiong eival va enéABel To aoPaAioTIKO yeyovog Kal n
aBeBaloTnTa TOU XpnMaTikoU nogoU nou Ba kAnBei va kataBdaAel n etaipsia. And Tn @UON Toug
AoInov n enéAeucn TwV ac@PaAICTIK®V KIVOUVWV Pnopei va odnynoouv ot PJeEYAAeC OIOKUPAVOEIC OTd
nepiouaiakd oTolxEia TNG €TAIpEiag.

e ZuxvoTnTa Kai ZoBapoTnTa ZnHI®V

H ouxvoTtnTa kai n goBapoTnta Twv {nUIwv ennpeadetal and noAAoug napdayovteg. O Nio onUavTiKog
napayovTag €ival To 6avarn@opo auTokKIvNTIoTIKO aTuxnua Kal n €EENIEN Nou Pnopei va €xel N TEAIKN
anolnuiwon Oc nepinTwon nNou n unoBson  kaTtaAn&el ora dikaotnpia. O napdyovrag Tou
nANBwpliopoU €ival eniong onuavTtikog O10TI oI napandvw unoBEoeig dieknepaiwvovTal ge Bdabog
Xpovou. H eTaipeia avTigeTwnilel Toug Nnapanavw KivoUvoug HECW Tou TURKaTog Underwriting kal pe

KAaTAAANAEG avTaopaAloTIKEG OUMPBACEIG TIG onoieg unoypdgel kabe xpovo (Excess of Loss). ZTig
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NEPINTWOEIC NOU KPIBEl W@PEAIYO yIa TNV €TAIPEIa va ouvAWel GUPBOAAId PE AUENUEVO ao@PAAIOTIKO
KivOuvo TOTE CUVANTETAI ENINAEOV AvTao@aAloTIkn cUuBaon.

H ekTignon ¢ npo¢ Tnv TeAIKR kataBoAn anolnuiwong npayuaTtonoleiTal PHEow €EEIDIKEUPEVOU
TUAMaTog (underwriting) kalr NapadeyPevwy avaloyioTIKOV apXwVv. Ta aopaAioTikd yeyovoTa eival
Tuxaia Kal wG €k ToUTou €ival Aoyikd va undpyxouv onuavTikeG OlAPOPONOINCEIC and Xpovid o€
XPOVIG ava@opika ME To UWoC Twv KaTaBAnuévwyv anolnUIWOswV Kdl TwV OXNHATIOUEVWV
npoBAswewyv. H dloiknon Tnc sTaipeiac €xel €EsIdIKeUPEVA OTEAEXN UE HAKPOXPOVN E€UMEIpia OTOV
aopaAIOTIKO XWPO Kal €Xel avanTUEEl MOCOTIKEC Kal MOIOTIKEG HEBOOOUC MPOKEINEVOU va METUXEI
dlaonopd Tou ao@aAIoTIKoU KIvdUvou. EnminAéov n eTaipeia O€Tel neplopiopyols wG Npog Ta opid
avaanyneg Twv acpalioTIKoV KIvOUvwy B£TovTac sniAeypeva kpitrpla. MNa napddsiyya n sraipeia
dev ac@alilel oxnuaTta e €1dIkaG XapakTnploTika (n.x Ta&i, Asew@opeia) evw 0t nepinTwon nou
dianioTwOei 0TI N dnAwBeioa {nuid dev €ival npaypaTikn Pnopei va apvnBei Tnv NANpwUR TNG.

>Tov napakdtw nivaka gu@avileTal n CUYKEVTPWON TWV UMNOXPEWOEwWV ano {nuiec ava nepioxn
dpacTnpIOTNTAG Yia Tov KAAdo acTIKAG gubuvng and xepoaia auTtokivnTa o onoio¢ €ival kai o

ONMAvTIKOTEPOC Yia TNV €TAIpEia.

31 AekepBpiou 2012 31 AekepBpiou 2011
ABnvwv kal MNeipaiwg 7.624.709,16 6.650.614,90
®eooalovikng 7.513.934,87 8.113.466,20
Aoinoi Nopoi 20.549.788,63 20.095.442,62
AouAeupéva (MikTa) acpdAioTpa kai cuvagen
€003a - AoTik) EuBUvVNn AUTOKIVAT®V 35.688.432,66 34.859.523,72

O napakdtw nivakag aneikovifel TNV GUYKEVTPWAN TwV aC@AANOUEVWY KEPAAaiwv Nou €XEl KaTa TNV

nuUepounvia avagopdc.

AZ®ANIZMENA KEDAANAIA:

KA@dog AcpaAiong Znpiov EKAOGENTQN AKYPQOENTQN
NAOINOI KAAAOIL 16.251.006.477,00 3.552.039.760,00
AZT. EYOYNH AIMTO XEPZAIA OXHMATA 351.543.000.000,00 121.804.500.000,00
Z0voAo 367.794.006.477,00 125.356.539.760,00
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e Tnyég aBeBaioTnTag yia HEAAOVTIKEG NANPWHEG {NHIOV

O1 anolnuiwosic kataBaAlovTtal oTav enéABel o aoPpalioTikog Kivouvog Baosl oupBoAaiou. H eTalpeia
gival unoxpen yia Tnv kKataBoAn anolnuiwong pe TNV dNAwon Tng Inuiag nap 0Aa auTtda undpyxouv
NEPINTWOEIC YIA TIC ONOIEC N €Talpeia 6a kKANBei va kataBaAAel anolnuUIWOEIC YIA TIG OMOIEC MEXPI TNV
nuepounvia AN&nc Tng Tpéxouaoag nepiddou dev TNG €xouv yvwaoTtonoinBei.(IBNR). H dioiknon Tng
eTaipeiac  AappBdavel nAnpogoépnon O TAKTA Xpovika JdlaoTAPATA KAl O  ouvepyaoia Me
€EEIDIKEUPEVOUC avaAoyIoTEG kaTapTilel snapkeic npoPAEWeIc. Ma Tov UNOAOYIOHO TWV EKKPEH®V
{NUI®V N €TAIpEia XpNOIUONOIEI OTATIOTIKEG KAl KN OTATIOTIKEG HEBODOUG.

Ava@opIKa PE TIG KN OTATIOTIKEC HEBOOOUC N eTalpeia ekTIHd To KOOTOC KGBe dnAwBeioag {nuIag He
TNV HEBODO (PAKEAO MPOC (PAKEAO. ZTIC EKTIMACEIC TNG N €Talpsia Aaufavel unoywn Tng T6CO TO
KOOTOG TnG anolnuiwong OupnePIAGUBAVOMEVWV TwV TOKWV 000 Kal TwV AUECWV €EOdWV
diakavoviopoU TnG ¢nuidg, onwg ny £€50d0a NpayuaToyvwuovwy, 1aTpika €50da kai dikaoTika £§oda.
'Evac onuavTikog J€iKTNG yia ToV UNoAoyIoHO TNG NpoBAEWnG Twv {NUI®V €ival 0 UnoAoyIiouog Tou
deikTn Znuiwv. O napakdtw nivakag napouaialel Tov Jeiktn Loss Ratio yia Toug kAAdoug

dpaoTnpIOTNTAG TNG ETAIPEIAC.

AEIKTHZ ZHMIQN ANA KAAAO 31 AekepBpiou 2012 31 AekeppBpiou 2011
AaoTikr) EuBuvn AuTokivrTou 19 65% 62%
Mpoownikd ATUxnua & AcBéveia (10&11) 14% 11%
Xepoaiwv Oxnuatwyv (12) 56% 51%
Skapwv & Metagopwv (15 & 16) 16% 7%
Mupdg & Aoinwv Znuiov Ayabwv (17 & 18) 50% 8%
AoTikr) EuBuvn MAoiwv & Mevikng AoTikng EuBlvng (21 & 22) 10% 13%
Nopikng MpooTaciag (26) 9% 7%

H eTaipeia nepiAauBavel ota TeXVIKA anoBEéuaTta Tng €va noao yia Inuiec and a&iwoeic Nou €XouvV
npokUWel aAAa dev £xouv akodua yvwortonoinBei (IBNR, Incured But Not Reported). Eneidrn) To IBNR
gival gia onuavTiKr CuVIOTWOd OTOV UMOAOYIONO TwV anoBeudTik@v TnG €TAIpEiag, n eTaipeia, o€
TAKTA XPOVIKA O1aC0TAUATA Kal 0To TEAOC KABE Xprong, ME BAon OAEC TIC NAnpo@opiec Nou dIabETEl
ouvepyaletal e €EEIDIKEUNEVOUC avaloyloTEG kal unoAoyilel To IBNR PeE TIG MO €YKUPEG
EMIOTNUOVIKEC MEBODOUC. QOTOOO, NApA Tn XPNon €EEAIYUEVWV ENAYYEAMATIKOV TEXVIK®OV, Td
anoBepaTikA auTda sival €EAIPETIKA €UaiobnTa O PETABOAEG OTO OIKOVOMIKO, KOIVWVIKO Kdl VOMIKO
nepiBdAAov. Edv 10 anobepaTtikd (IBNR) avTinpoowneUsl POVO £vd HIKPO HEPOC TWV CUVOAIK®V
anoBepaTIKWV TNG €TAIPEIAC, TOTE 01 EMINTWOEIC AUTWV TWV AYVWOTWV {NUIOV OTIG OUVOAIKEG {nMieg
gival mBavo va eival pikpég. AvTiBeta, €dv Ta IBNR anoBeuartikd avTinpoowrneUouv £va HEYAAO
TUAMA TWV AnoBePATIK®WV TNG €TAIPEiAG, O AVTIKTUNOG OTIGC OUVOAIKEG (nuiec nou avagepbnkav

OXETIKA WE aoPAAITTpIia Tou NapeABOVTOG Unopei va gival onuavTikog.
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e AvdAuon Euaiobnoiag

MNa Tn xpnon 2012

'‘Ooov agopd TIG EKTIMACEIC Tou anoBepaTtog AEZ a/o yia Toug Aoinmoucg KAGdouc NANV TNG AoTIKNG
€ublvNG AUTOKIVATOU, 0av XeIpOTEPO OevAPIO WNOPOUHE va £XOUME MHia aU&non Tou EKTIMWHEVOU
oeiktn nuiwv yia Ta €tn 2011 kai 2012 katd 2%. e pia TETold nepinTwon 1o AEZ a/o au&averal
KaTa 346.214 €. 'Ocov apopd oTov KAAdo aoTIKAC euBUvNG AUTOKIVATOU, BEWPOUUE OTI Ol EKTIMATEIC
pgag non kaAunTouv €va onpavTiko €UpoC JUOUEVWV anoTeEAeopdTwV. MapoAa autd, wc 101aiTEPO
duopeveG oevaplo B8a pnopolos va Beswpndei pia av&non Twv anoBepdtwv kata 500.000€ oTo
€ninedo Twv PIKpWV NUIOV. QC EUVOIKOTEPO CEVAPIO KATAYPAPETAI N HEIWON TWV ANOBEUATWV TWV
pHeyaAwv nuiov katd 1.000.000-2.000.000, os nepinTwaon nNou N TEAIKR ouxvoTnTa PeyaAwv {nUI®V
dev kupavBei oTto Uwocg TnG nepiddou 2003-2006 aAAd evowpaTtwoel pia peiwon n.X.15% wg yia
napadelypa ndn Kataypd@eTal oTnv TEAIKA OUXVOTNTA TWV MIKpWV {NHIOV, W¢ NpokUNTEl ano Tnv

a&ioniotn PuEBodo TNC €EEAIENG TwV avayyeABeIcwY {nNUIMV.

Ma Tn xpnon 2011

‘Ocov agopd TIG eKTIMAOEIG Tou anoBguatog AEZ a/o via Toug AoinoUg KAGdoug NANV TnG AoTIKNAG
€uBUvnG AUTOKIVITOU, 0av XEIPOTEPO OEvVAPIO PNOPOUME va €XOUME MHia Aau&non Tou EKTINWHEVOU
Oeiktn nuiwv yia Ta €rtn 2010 kai 2011 kaTtd 2%. & pia TETold nepinTwon To AEZ a/o au&averal

kaTtd 960.000 Eupw nepinou.

'‘Ooov a@opd Tov KAAdO aoTIKAG €uBUvNG AuTOKIVATOU, BewpoUuhe OTI Ol EKTINNOEIC WA ndn
KaAUNTouv &va onuavTiko €UpoG OUCHEVWV anoTeEAEoHdTwV. MapdAa autd, wg 101aiTepa OUOHEVEG
oevaplio 8a pnopouce va BewpnBei pia av&non Twv anoBepdtwv kata 0,5 €k. € oTo €ningdo TwV
HIKp®WV {NUIOV. QG eUVOIKOTEPO OEVApPIO BewpEiTal Yia PEiwWOoN TWV AnoBEPATWV TV HEYAAWV {NHI®V
kaTda nepinou 0,5 £w¢ 1,5 ek. €, 0 NEPINTWON NOU N TEAIKN EKTINWHEVN OUXVOTNTA MEYAAWY {NUI®V
dev kKupavOei oTo UWog TNG nepiddou 2003-2006, aAAd evOwWHATWOEl Wia peiwon TNG TAEEwg Tou 8%
n onoia NdN KATAypd@ETAl OTNV TEAIKR OUXVOTNTA TWV HIKPWV {NUIOV, WG NPOKUNTEl Anod Tnv

a&ioniotn HEB0dO TNG €EENIENG Twv avayyeABeiowv {NUIOV.

4.2 Xpnupatooikovouikog Kivduvog

o] dpaacTnpIOTNTEG ™G €Taipeiag dnuioupyouv XPNHATOOIKOVONIKOUG KIvdUvouc,
oUMNEPIAANBAVOPEVWY TwV  KIVOUVWV TOU EMITOKIOU, MIOTWTIKOV KIVOUVWV Kal  KIVOUVWY
peUOTOTNTAG. H diaxeipion Tou KIvOUVOU NpayuaTonolsiTal ge anoAuTn cuvepyaaoia pe Tnv AletBuvaon
Alaxeipiong AlaBeoipwy TnG €Talpeiag, kKabBwg Kal e Ta UNOAoINa EUNAEKOUEVA TUAKATA.

Ta AvwTaTta oTeAéXn TNC eTaipeiag avaAauBavouv Tov KaBopiopo TNG oTPaTnYIKAG TNG AOPAAICTIKAG

€TAIPEIAC ava@opika Ye TNV dIAXEIpION TWV OTOIXEIWV ToU evepynTikoU Kal naenTtikoU. STOX0G €ival n
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0opBr kal acpaAng OIaxeipIon TwWV OTOIXEIWV TOU EVEPYNTIKOU O£ OUVOUAOWO ME HIA IKAVOMOINTIKN
anddoon PECA OTO TPEXWV OIKOVOMIKO nepiBAAAov. IMa Tnv €niteuEn Tou okonoU auToU n €Taipeia
ouvepyaleTal Kal PE €EWTEPIKOUC OUPBOUAOUG NMPOKEIPYEVOU VA €XEl YIA MIO €UPEIA KAl AVTIKEIYEVIKN
nAnpo@opnon.

>e TakTd Xpovika diaoTnuara Aappavovrtal anopaceic avadiapbpwaong Tou XapToPUAAKiou epooov
kp1Bei anapaiTnTo NpoKeIYEVOU va undpxel NavTa €nNApkAC PEUCTOTNTA yid Tnv eTaipeia. 'OAeg ol
METABOAEG Mou npaypaTonoloUvTal 0To XApTOPUAAKIO TNG €TAIPEIAg Kal apopolVv TNV acPaAioTIKA
TonoBETNON TNG €Talpsiac yvwoTonolouvtal otnv Tpansela Tng EAAAdoc. H eTaipsia anoTiyd TO
oUvVoAO Tou XapTopuUAakiou TnG oTtnv eUAoyn afia YEOW TNG KATAOTACNG CUVOAIKOU €100drpaToC.
AVAAUTIKR napoucdiacn Twv XPNUATOOIKOVOUIK®MV OTOIXEIWV MOU KATEXEI N €Taipeia yiveTalr oTtnv

ONUEIWON 9 TWV OIKOVOUIK®WV KATAOTACEWV.

4.2.1 Kivduvog eniTokiou

O kivduvog enmiTokiou gival o Kivduvog n a&ia Twv XpNUATOOIKOVOUIK®WV HECWV va KUMAiVeTal €€aiTiag
aAAaywv oTa €mTOKIa TNG ayopdac. H eTaipeia €xel onuavTikd NEPIOUCIAKA OTOIXEIQ, MOU TNnG
ano@épouv TOko. H Oikovouiknl AleUBuvon TnG e€Taipeiac ot ouvepyacia pe Tnv AlelBuvan
Alaxeipiong AlaBeoipwv kabopilel oUUPWVA PE TIG CUVONKEG TNG ayopdg, TNV OTPATNYIKA Kal TIG
€NevOUTIKEG TNG avaykes. Ma Tnv avTIJETOMNION TOU €niToKiakoU KIivOUvou n eTaipsia AapBavel
unown TnG TNV Héon didpkeia anonAnpwung Twv {NUIMV.

>TouG KAGdouG aogalioewv nou dpacTnplonolsital n €raipeia ol {nuIEC ouvnBwg diakavovidovTal
EVTOC €VOC €TOUG, UNAPXOUV OHWC Kal {NUIEC ol onoieg OlekNEPAIVOVTAl, AOYw® OIKACTIKOV
dleveEewy, UOTEpaA ano xpovid. AOyw TnNG XPOVIKNG €KTAONG Mou PECOAABEl PEXPI TNV TAKTOMoinon
NG ¢NUIAC Kal €EaITiag Tou yeEyovoTog OTI Ol UNOXPEWOEIC dev €ival NPoeEoPANUEVEG, Ol ENEVOUCTEIG
Tou XapTto@uAakiou (opoAoya, KaTaBEoelg) unodkeIvTal aTov KivOuvo Tou €niTokiou. Mia peiwon Twv
EMNITOKIWV OTO XAPTOQUAAKIO TNnG €Taipeiac Ba ene@epe au&énon TwV UMNOXPEWOEwV. [a Tnv
AavTIJETWNION TOU €MNITOKIAKOU KIVOUvVOU n eTaipeia unoAoyilel Tn peon didpKeid anonAnpwung Twv

UMOXPEWOEWV TNG Kal NPOoYPAUMPATIZEl TNV ENAPKEIA TWV XPNHATIKOV TNG diadegipwv.

4.2.2 MioTwTiKOG Kiv3uvog
O NIOTWTIKOG KivOuvog npokUnTel 6Tav n aduvapia Twv CUPRAANOUEVWV HEPWY VA EEOPANCOUV TIG
UMNOXPEWOEIG TOUG Ba unopoloE va HEIWOEl TO Nood TWV HEAAOVTIKOV TAUEIQKWV EI0POWV aAno
XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KATA TNV nuepounvia Tou I0oAoyloyou. O1 Bacikoi
NapayovTeC Nou eKBETOUV TNV €TAIpEia oToV NICTOANNTIKO KivdUvo gival ol €ERG :

e AMaITACEIG £vVavTl TWV avTac@alNoTOV OTIC EKKPEUEIC | NANPpwOEeioeg (nUIEG

e AMaITACEIG &vavTl TWV CUVEPYATWV ano Td acPalioThpia cupBoAaia

e ANQITACEIG EVaVTI TWV NEAATOV

e ANQITACEIC EVAVTI TV NIOTOTIKGOV 1I0pUPATWOV
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e ANAITACEIC NOU UNOKEIVTAl OTOV KivOUVO XpnuaTayopwyv
O1 anaiThoeig and NeAATEC NPoEPXOVTAl KUPIWG anod pia PeydAn, supeia neAdrteiakn Baon kai yia
OUYKEKPIMEVOUG MIOTWTIKOUC KIVOUVOUCG N €Taipeia oxnuUaTilel avTioToIXEC NPOBAEWEIC ENIOPAAEIWV,
>T0 TEAOC TNG XPHONG N €Taipeia dev avTIMETWNICEI ONUAVTIKEG CUYKEVTPWOEIG MIOTWTIKWV KIVOUV®Y,
Y1 TOUG onoioug dev €XOUV OXNMATIOTEI AQVTIOTOIXEC NPOBAEWEIG ENIOPAAEIWV.
H XpnNUATOOIKOVOUIKNR KATAOTAon Twv NeEAATWV napakoAouBeiTal o ouvexn PBaon, s@apudlovrag
dladikaoiec nou va BePaiwvouv OTI oI NWANCEIC MPOIOVTWVY Kal NAapoxn UMNPECIWV YivovTdl Ot
NeEAATEC Ue KATAAANAN 10TOpia a&lonioTiac.
Ava@opika He TNV IKavOoTNTA TWV AVTACOPAAIOTOV VA avTanokpliBoUv OTIC UMOXPEWCEIC TOUG N
eTalpeia npotoU Npoxwprosl og ocUUPBacn cuvepyaaoiag eAEYXEl TNV MICTOANMTIKA TOUG IKAVOTNTA.
Ta Tpanelika unoAoina TnpoUvVTal O XPNUATOOIKOVOMIKOUG OpyaviodoUG HE UWNAR MICTWTIKA
a&lonioTia kal n €raipeia  epapuolel 01adikacieg Mou nepIopifouv TNV €KOEON TOU O€ MICTWTIKO
Kivduvo og ox€on Je KAbe XpnUATOOIKOVOUIKO opyaviauo.
>Tov napakdTtw nivaka undapxel avaAuon Tou nioTwTIKoU KIVOUVOU TWV OPOAOYWV Mou JIaBETEl n

€Taipeia anod Tov oiko a&loAoynong Standard & Poor’s :

Xwpig .
2012 A AA AAA BB BBB CCC Babuohoyia Zivolo
OpbAoya Kparika 961.997,44 16.877,85 978.875,29
OpoAoya eTaipika 286.792,32 81.352,65 3.208.989,11 172.226,06 527.193,37 4.276.553,51
ApoiBaia Kepahaia eowTePIKOU 4.926.896,39 4.926.896,39
ApoiBaia KepdaAaia eEwTepikoU 16.862.174,34  16.862.174,34
Tapeio kai Tapeiaka Iooduvapa  1.872.000,84 35.367.891,54 37.239.892,38
Zlvolo 2.158.793,16 81.352,65 3.208.989,11 172.226,06 527.193,37  36.329.888,98  21.805.948,57 64.284.391,91
Xwpic .
2011 A AA AAA BB BBB CCC BaBuooyia Zuvolo
OpodAoya KpaTika 1.912.250,00 1.912.250,00
Opohoya eTaipika 2.388.470,00 2.388.470,00
ApoiBaia Kepalaia owTepikoU 3.478.826,25 3.478.826,25
ApoiBaia Kepahaia eEwTepikol 14.909.089,00 14.909.089,00
Tapeio kai Tapeiakda Iooduvapa 27.621.335,18 27.621.335,18
Z0voAo 4.300.720,00 0,00 0,00 0,00 0,00 27.621.335,18 18.387.915,25 50.309.970,43

4.2.3 Kivduvog PsuoToTnTag

O kivduvog peuoToTNTAg opileTal WG O KivOUVOCG N €TAIpEia va Pnv €ival o€ B€on va avranokplbei
OTIG UMOXPEWOEIG TNG OTAV AUTEG KATAOTOUV dNAITNTEG WG AMOTEAEOUA TNG E€MEAEUONC TOU
ao@QaAIoTIKOU KIVOUVOU MOU EVOWHATOVOUV Td ac@aAloTipia cupBoAaia r dAAeC avaykeg nou
npogpxovTal anod cUMBaATIKEG deopeloelc. O aopaAioTikOG Kivduvog €ival and Tn @uaon Tou MoAU
dUOKOAO va npoodiopioTel KAl wWC €K TOUTOU N EKTIUNON TwWV CUVENEI®V Tou nepIAauBdavel noAAa
OTOIXEId UMOKEIYEVIKOTNTAC Kal Kpioswv and Tnv dioiknon. H emTponn diaxeipiong diabecipwv o€

TakKTAa Xpovika diaoctruaTta ouvedplalel kal kabopilel TNV oTPATNYIKN €NeVOUCEWV TWV XPNHATIKOV
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O0laBeoipwy TNG €TAIPEIAC WOTE va MNEPIOPIOEl OTO €AAXIOTO TOV KivOUvOo peucToTnTag. Ma Toug
napanavw AOYoug Mou ava@epovTal n €TAIpEid €nIAEYEl MOAU MPOOEXTIKA TA XPNHATOOIKOVOMIKA
MEoa oTa onoia enevduel Ta diabEéoiya TNG Kal oToxevel ol enevOUCEIC va npayuaTonoloUuvTadl o €va
XApTOQUAAKIO HE 101aiTEPA EPNOPEUTIPA OTOIXEIA MOU PNOPOUV EUKOAA va peucTonoinbouv.

O napakdTw nivakag napouacidlel Tn XPOVIKR KATAVOMN OTNV anonAnpwun TV EKKPENWV (NUIOV :

31 Aekepppiou 2012 Aiapkeia AnonAnpw pnG EKKPER®V Znpim v

EKKpEpEiG ZnpigG 0-1 xpovia 1-2 xpovia 2-3 xpovia 3-4 xpovia 4-5xpovia >5 xpovia
AoTikii EuBUGVN AuTokiviiTou (19) 54.732.370,84 15.245.156,62 8.110.638,95 9.552.201,30 4.310.015,30  6.213.217,28 11.301.141,39
Xepoaiwv Oxnuarev (12) 765.005,40 638.771,66 120.183,07 -84.347,87 55.858,67 23.375,19 11.164,67
Aoinoi kAador 2.576.679,13 1.288.339,57 583.805,47 324.745,15 102.606,87 166.602,00 110.580,07

31 Askepppiou 2011 Aiapkeia AnonAnpw png EKKPER®V Znpi® v

EKKPEUEIG ZNHIEG 0-1 xpovia 1-2 xpovia 2-3 xpovia 3-4 xpovia 4-5xpovia >5 xpovia
AoTikr EuBlvn Autokiviitou (19) 46.591.781,16 14.935.389,76 8.556.368,11  3.041.729,56  8.084.928,38 2.722.161,74  9.251.203,60
Xepoaiwv Oxnuarwv (12) 921.502,00 747.654,79 45.866,85 91.281,97 -84.819,26 64.411,73 57.105,92
Momnoi kAador 1.670.320,90 835.160,45 378.449,33 210.514,61 66.514,45 107.999,01 71.683,04

O napakdtw nivakag napouciadel Tnv PEon dIApKeIad anonAnpwHnG TwV acPaAioTIK@V NHIGV :

31 AekepBpiou 2012 31 AskepBpiou 2011

AoTiki) EuBUVN AuTokiviTou (19) 2,28 £Tn 2,22 éTn
Xepoaiov Oxnuarwv (12) 3,369 £€Tn 3,42 £€Tn
Aoinoi kAadoi 1,42 €Tn 1,42 €Tn

O napakdaTtw nivakac napouaialel TNV XPOVOAOYIKN avaAuon TwV AUECA PEUCTOMOINCINWY OTOIXEIWV

EVePYNTIKOU :

2012
OpodAoya
ApoiBaia ke@aAaia

Tapeio kai Tapeiakda IoodUvapa

ZuvoAo

2011
Opoloya
ApoiBaia kepdaiaia

Tapeio kai Tapelakd IoodUvapa

ZuvoAo

Z0voAo 'EwG 5 €Tn 5 pe 10 €Tn NMavw ano 10 éTn
5.255.428,80 4.041.129,34 - 1.214.299,46
21.789.070,73 21.789.070,73 - -
37.239.892,38 37.239.892,38 - -
64.284.391,91 63.070.092,45 - 1.214.299,46

Z0volAo 'E®wG 5 €Tn 5 pe 10 €Tn Mavw ano 10 £€Tn
4.300.720,00 3.205.400,00 787.250,00 308.070,00
18.387.915,25 18.387.915,25 - -
27.621.335,18 27.621.335,18 - -
50.309.970,43 49.214.650,43 787.250,00 308.070,00
TeAiba 50
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4.2.4 Enapkela KepaAaiov

O kUplog oTdxoc TnG dlaxeipiong kepahaiou and Tnv Etaipeia eival n d1aTApNon UylwVv JEIKTWV
KEPAAAIaKNG endpKeIag €TOI WOTE va WNOPEI va A€IToupyei e BAon Tnv apxn TNG OUVeEXIoNg TNG
dpaoTnploTNTAG, Vva Meylotonolei Tnv a&ia npog Toug METOXOUG. H ETaipeia diaxelpileTar Tnv
KeppaAalakn Tnc dour Kal npoBaivel o€ avanpooapuUoyEC avaloya HE TIC HETABOAEC OTIGC OIKOVOUIKEG
OUVONKEG KAl Ta XApakTnpioTikd Twv KivOUvwv nou nnydalouv ano TIG epyaciec TnG. Ma va
dlaTnpnosl n va avanpoodppoosl TV KepaAaiakr Tng doun, n Etaipeia pnopei va perafdaler Tn
MEPICUATIKN TNG MOAITIKI NPOC TOUG METOXOUC N va €MIAEEEI TNV €KDOCN HETOXWV.

Ava@opika Pe Ta eAaxiora anaiToUpeva Kepdalala nou kaBopifovTtal and tnv Tpanela Tng EAAGdOC
auTa €X0UV w¢ €ENG:

31 AskepuPBpiou 2012 31 AekepBpiou 2011

EAaxioTTo EyyunTikO KepaAaio 6.000.000,00 6.000.000,00
AnarroUpevo MNepiBwpio Pepeyyuotntac (AND) 8.495.632,85 10.150.631,30
AigBéaigo MepiBwpio DepeyyuoTnTag (AND) 27.791.755,61 19.210.030,81

To noagd Tou AlaBEaipou MepiBwpiou DepeyyuodTnTag apopd o€ unoAoyiouo Tng ETaipeiac.

4.2.5 Iepapyxia gUAoyng agiag

H ETaipeia unoAoyilel Tnv eUAoyn a&ia Twv XPNUATOOIKOVOUIK®WY OTOoIXEiwv Bacel evoc nAaigiou
unoAoyiopoU Tng gUAoyng a&iac nou kaTtatdooel Ta XPNUATOOIKOVOUIKA OTOIXEid Ot Jia lepapyia
TpIWV eMNedwv Baon Twv dedoPEVWY Mou XpnaoiyonoloUvTal oTnv anoTignon, Onwc neplypageTal
KATOTEPW:

Eninedo 1 : 370 eninedo 1 nepiAapBdavovTtal HPETOXEC, apolfaia KepdAAaia kal opoAoya rnou
dlanpayuaTtevovTal 0 oOpyavwuévn XpnuaTtioTnpiakn ayopd.

Eninedo 2 : 3710 eninedo 2 neplAdPBAvovTal XpeOYPAPA HE TIUEG OE PN EVEPYEG AYOPEG, KABWC Kal
Xpedypapa Xwpic TIPn ano kanoia ayopd Twv onoiwv ol aiec unoAoyilovral XpnoihgonoiwvTag
MOVTEAA anoTignong n TexVikEG pe dedopéva nou €ival napatnpnoiga ornv ayopd | gnopouv vda
unoAoyioBoUv ano napartnpnoiya oToixeia anodo Tnv ayopd. H katnyopia auth nepiAapBavel Kupiwg
opOAOya Kal HETOXEC Ol a&ieg Twv onoiwv &xouv unoAoyloBei xpnoigonoiwvtag dedouéva ano
OPYAVWHEVEC AYOPEG.

Eninedo 3 : e auTto TO €ninedo nepiAapBdavovTal XPnHUATOOIKOVOUIKA OTOIXEIa ONWG HWETOXEC Kal
OMOAOYIEC €TAIpEIOV €0WTEPIKOU YIA TNV AMOTIUNON TWV Onoiwv Xpnoigonoinénke n PEBodOC TG
kaBapnc B€ong N npoodiopicBnke Pe Baoel ekTipnon anod Tnv Aloiknon.

Ta avwTEPW NEPIYPAPOUV OE YEVIKEG YPAMMEG TIG AOYIOTIKEC MOAITIKEG MOU akoAouBei n eTaipeia os
OTI agopd Ta XPNUATOOIKOVOUIKA OTOoIXEid mnMou KaTeéxel. EkTdC auTwv, Ot kKABe nuepopnvia

KAEIOIJATOG OIKOVOMIK®V KATaoTdoswv n Oloiknon €&eTalel €av OUVTpEXOUV MNpoOoBeTol Adyol
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anopeiwong Twv avwTepw a&iwv. TNV NEPINTWON Nou n eUAoyn a&ia unoAesinerar TnG avTioToIXNg

AOYIOTIKNG, N anopeiwaon autn Bapaivel Ta anoTeAéopaTa Xpnong.

>e kGBe nepinTwon, €av NpokUWoUV NWANCEIC I PEUCTOMOINCEIC XPNHATOOIKOVOUIKWV €NEVOUTEWY

OAWV TWV AVWTEPW KATNYOPIWV, AUTA AnoTIJWVTAl oTNV TpEXouoda a&ia Toug. Tuxov kepdn n Inuieg

Mou MpokUNTOUV BapUvouVv Ta AMNOTEAECHATA TNG OIKOVOMIKNG XPNong Onou €yive n ouvaAAayn

nwAnone.

Ta €ningda Twv XPNHUATOOIKOVOUIKWV OTOIXEIwV NMou dIabETel n €Talpeia €XoUV w¢ €ENG :

Eningdo 1 Eningdo 2 Eningdo 3 ZYNOAO
2012
METOXEG €10NY MEVEG - - - -
Mpoeyy pa@ég og und €kdoON HETOXEG - - -
OpdAoya 5.255.428,81 - - 5.255.428,81
ApoiBaia kepaiaia 21.789.070,73 - - 21.789.070,73
XpPNHATOOIKOVOHIKG OTOIXEia oTNV gUAoyn
a§ia pEow anoteAsopaTwv 27.044.499,54 0,00 0,00 27.044.499,54
Eningdo 1 Eningdo 2 Eningdo 3 ZYNOAO
2011
METOXEG €l0Ny HEVEG - - - -
Mpoeyy papég og und €kdoon HETOXEG - - - -
Oopohoya 4.300.720,00 - - 4.300.720,00
ApolBaia kepdaAaia 18.387.915,25 - - 18.387.915,25
XPNHATOOIKOVOHIKA OTOoIXEia oTnV gUAoyn
aia HEow anoTeAeoHaTWOV 22.688.635,25 0,00 0,00 22.688.635,25

H AnNKTOTNTA TWV XPNUATOOIKOVOUIKWV OTOIXEIWV TNG ETAIPEiag eJpavileTal oTov NAPAKATW Nivaka:

2012 ZuvoAo 'EWG 5 €TNn 5 pe 10 €éTn NMavw anod 10 €Tn
OpoAoya 5.255.428,80 4.041.129,34 - 1.214.299,46
ApoiBaia kepaAaia 21.789.070,73 21.789.070,73 - -
Tapeio kal Tapeiakd Icoduvapa 37.239.892,38 37.239.892,38 - -
SuvoAo 64.284.391,91 63.070.092,45 - 1.214.299,46

2011 ZuvoAo ‘EWG 5 £€TNn 5 pe 10 €Tn Mavw anod 10 €Tn
OpoAoya 4.300.720,00 3.205.400,00 787.250,00 308.070,00
ApoiBaia ke@daiaia 18.387.915,25 18.387.915,25 - -
Tapeio kal Tapeiakd Icoduvapa 27.621.335,18 27.621.335,18 - -
>UvoAo 50.309.970,43 49.214.650,43 787.250,00 308.070,00

5. MIAHPO®OPHZzH KATA TOMEA
Tnv 31 AekeuBpiou 2012 kavevag neAdTng Tng €taipeiag dev unepeRaive To 10% TWV OUVOAIK®OV

NWANCEWY TNG. AgV UNNAPXAV OUVAAAAGYEG NETAEU TWV AEITOUPYIKWV TOUEWV NMOU napouaialovTal.

YeAlba 52
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1/1-31/12/2012

KAGd0¢ AUTOKIVITOU

Noinoi kAadoi

Aloiknong kai Aoina

ZUvolo

AOUAEUPEVA WIKTG ao@AAIOTPA Kal ouvagr £00da
Ekxwpnuéva aopalioTpa
Képdn/(Znuiég) anod anoTipnon Enevdloewv AKIVATOV

35.688.432,66
(992.570,09)
(626.791,55)

9.975.284,91
(1.396.657,07)

(386.743,74)

45.663.717,57
(2.389.227,16)
(1.013.535,29)

Képdn/(Znuigg) and anotipnon Enevducewv Aoy pa@wv 262.779 2.338.803 1.625 2.603.205,83
Képdn/(Znuigg) and nwAnon Enevduoewv (1.836) (16.344) (11) (18.191,77)
'Ecoda enevdlocwyv 1.333.398 280.157 340.990 1.954.544,65
Aoind £00da - - 269.752,78 269.752,78
ZUvoAo Egodwv (a) 35.663.411,50 11.181.243,03 225.612,08 47.070.266,61

AnolnHIOOEIG aoPANTHEVWY
MeTaBoAR aopaAioTIKOV NPoBAEYEWV
AOUAEUPEVEG NPOWNBEIEG Napay wyng
AeiToupyIka £€0da

Noind £€0da

(13.609.486,72)
(8.143.644,68)
(5.359.280,64)

(517.656,00)

(1.975.921,72)
(49.861,63)
(1.725.503,30)
(128.757,98)

(4.123.399,08)
(1.127.534,98)

(15.585.408,44)
(8.193.506,31)
(7.084.783,94)
(4.769.813,06)
(1.127.534,98)

ZUvolo EEodwv (B)

(27.630.068,04)

(3.880.044,63)

(5.250.934,06)

(36.761.046,73)

KEPAH/(ZHMIEZ) NPO ®OPQN (a)+(B) 8.033.343,46 7.301.198,40 (5.025.321,98) 10.309.219,88
AnooBETEIG 73.950 131.938 205.888,22
®Opog €100dAaATOC (3.203.999,48) (3.203.999,48)
31/12/2012 KAad0¢ AuTOKIVTOU Aoinoi kAadol Aloiknong kai Aoina ZuvoAo
ENEPrHTIKO
Evompara ndyia nepiouciaka aroixeia 2.583.367,50 - 4.609.138,83 7.192.506,33
EnevdUoeig og akivnTa 7.397.968,62 3.348.000,00 4.086.315,65 14.832.284,27
XpNHATOOIKOVOUIKG OTOIXEId 0TNV €UAOYN a&ia PECW anoTEAEOUATWV 2.729.985,96 24.297.635,73 16.877,85 27.044.499,54
AvaBaAAOUEVEG (POPOAOY IKEC NAITATEIG 635.323,60 635.323,60
Aoina aroixeia evepynTikou 32.098.599,99 (16.839.586,64) 2.599.704,84 17.858.718,19
Tapeio kal Tapeiaka IoodUvaua 28.219.913,17 2.670.000,00 6.349.979,21 37.239.892,38

ZYNOAO ENEPITHTIKOY
Mpoobnkeg

Ynoxpe®OEIG
YNOXPEWOTEIG NPOG AVTATPAAIOTEG
YNoXPpeWOEIG and avTao@alioTIKEG dpacTnpIOTNTEG
MpoBAEyeig
NOINEG Y NOXPEWMOEIG

ZUVOAO UNOXPEWDCEMV

Ac@aAioTIKEG NPOBAEYEIG
Mn dedouleupéva acpalioTpa
AOQAMNIOTIKEG NPOBAEYEIG EKKPEUDY {NHIOV
NoINEG aoPAIOTIKEG NPOPAEWEIG

20voAo acPaAioTIK@OV NPpoBAEWewv

73.029.835,24

13.476.049,09

18.297.339,98

104.803.224,31

996.833,24

106.575,45

220.399,15

(36.916,17)

62.392,22

443.297,19
5.281.148,40

62.392,22

1.217.232,39

443.297,19
5.350.807,68

1.103.408,69

183.482,98

5.724.445,59

7.011.337,26

8.984.534,09
45.241.521,64
9.490.849,20

2.843.769,72
3.266.893,81
74.790,72

11.828.303,81
48.508.415,45
9.565.639,92

63.716.904,93

6.185.454,25

69.902.359,18

1/1-31/12/2011 KAG30G AUTOKIVITOU Aoinoi kAadoi Aioiknong kai Aoina Z0voAo
Képdn/(ZnuiEC) anod anoTiunon Enevduoewv AKIVATWY (1.569.773,03) (32.202,22) 372.056,50 (1.229.918,75)
Képdn/(ZnuiEg) anod anotiunon Enevducewv Aoy pdpwv (788.567) (7.018.468) (4.875) (7.811.910,68)
Képdn/(ZnuiEC) anod nwAnon Enevduoswy (7.647) (68.056) (47) (75.750,31)
'Ecoda enevduoewy 1.831.206 743.231 368.792 2.943.228,13
Aoina €00da - - 486.958,66 486.958,66

ZUvolAo Ecodwv (a)

33.245.488,31

3.491.590,25

1.222.884,50

37.959.963,07

AnoZnNUIOOEIG a0PAAITUEVWY
MeTaBoAn ao@alioTIK@V NPoBAEWEWV
AOUAEUPEVEG NpoUNBEIEG napay wy AG
NeiToupy kG £€0da

Aoina €€oda

(16.584.530,74)
(3.450.659,55)
(5.601.244,96)

(538.380,30)

(2.474.804,51)
549.355,04

(2.059.724,34)

(137.380,93)

(3.723.852,41)
(2.818.080,45)

(19.059.335,25)
(2.901.304,51)
(7.660.969,30)
(4.399.613,64)
(2.818.080,45)

ZUvolAo EE6dwv (B)

(26.174.815,55)

(4.122.554,74)

(6.541.932,86)

(36.839.303,15)

KEPAH/(ZHMIEZ) NPO ®OPQN (a)+(B)

7.070.672,76

(630.964,49)

(5.319.048,36)

1.120.659,92

AnooBETeig
®Opo¢ €1003AHATOG

Ot 6UYOBELTINES OYUEIOELS ATOTELODY XVATOCTIXOTO EQOS TV OUOVOUIXGY HATHOTXCEWY

19.589

210.641
(760.667,06)

230.230,51
(760.667,06)
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31/12/2011

KAa30g AuTOKIVITOU

Aoinoi kAadoi

A

16 ka1 Aoina

ZuvoAo

ENEPrHTIKO
EvowpaTa ndyia nepiouciakda aToixeia
EnevdUoeig og akivnra

XpNHaTooIKOVOMIKG oToIXeia oTnv eUAoy N a&ia PECWw anoTEAECUATWV

AvaBaAAOUEVEG POPOAOYIKEG aNAITMOEIG

Aoind oToixeia evepynTIKoU
Tapeio kal Tapeiakd Icoduvapa

ZYNOAO ENEPTHTIKOY
Mpoabnkeg

Yoy pe®OEeIG
YNoXpeEWOEIG NPOG avTAoPAAIOTEG

YNoxXpeWOeIG and avTacalioTIKEG dpacTnpIOTNTEG

MpoBAEweIg
NOINEG Y NOXPEWOTEIG

ZUVOAO UNOXPEDCEMV

AoQaAIoTIKEG NPOBAEYEIG
Mn dedouleupéva aopalioTpa

ACPAAIOTIKEG NPOBAEYEIG EKKPEPDV {NHILV

NoINEG aoPaMIOTIKEG NPOBAEWEIG

Z0UvoAo ac@PAAICTIKAV NPOBAEYEWV

ZYNOAO IAION KE®AAAIQN KAI YNOXPEQZEQN

441.721,00
10.039.665,16
2.290.286,65

33.343.970,54
20.931.093,80

3.716.000,00
20.384.189,14

(16.910.272,82)
1.980.375,35

4.749.723,30
2.493.561,73

14.159,46
1.724.658,03
2.366.013,91
4.709.866,03

5.191.444,30
16.249.226,89
22.688.635,25
1.724.658,03
18.799.711,63
27.621.335,18

67.046.737,15

9.170.291,67

16.057.982,46

92.275.011,28

103.144,40 103.144,40

84.486,03 218.046,86 - 302.532,89
9.024 9.023,77

- - 439.176,61 439.176,61
128.984,24 (36.916,17) 7.391.004,17 7.483.072,24
213.470,27 190.154,46 7.830.180,78 8.233.805,51

10.898.335,84
37.246.022,92
9.345.758,24

3.174.958,00
2.514.627,68
77.195,22

14.073.293,84
39.760.650,60
9.422.953,46

57.490.117,00

5.766.780,90

63.256.897,90

57.703.587,27

5.956.935,36

28.614.488,25

92.275.010,88

6. ENZQMATA NATIA NEPIOYZIAKA ZTOIXEIA

O1 YHETABOAEG TOU AoyapiaopoU TWV EVOMHPATWV NayiwVv NEPIOUCIAK®MV OTOIXEIWV avaAlovTal wg

€&NnG:

AEia kTnong

Ynohoino évapgng 1/1/2012

Mpoobnkeg nepiddou

MeTa@opég and akivnTonoIroeig und eEEAIEN
MeTagopég and /(og) enevduTika akivnta
Avanpooappoyn a&iag nayiov

NwARoeIg/ diay paQEg/PEIOTEIG

YnoAomo téAoug 31/12/2012

AnooBiosig

Ynohoino évapgng 1/1/2012
AnNoOBECTEIG

Melwoelg AnooBeoewv

YnoAomno réAoug 31/12/2012

AvanooBeorn a&ia 31/12/2012

AEia kTiiong

YnoAoino évapgng 1/1/2011

MpooBnkeg nepiodou

MEeTaQOpEG and akivnTonoIfgelg und eEENIEN
Avanpoaappoyr agiag nayiov

MNwAnoeIc/ diay papég/HEIVTEIG

YnoAoino TéAoug 31/12/2011
AnoocBiosig

Ynohoino evapgng 1/1/2011
MpooBrikeg nepiddou

YnéAoimno téAoug 31/12/2011

AvanooBeorn a&ia 31/12/2011

Ot 6UYOBELTINES OYUEIOELS ATOTELODY XVATOCTIXOTO EQOS TV OUOVOUIXGY HATHOTXCEWY

rAneda Kripia |Sc|| MeTagopika péoa EminAa kai A?lnoq AKlvnTon9|noslq unoé Evowparta 'I1CIVICI
E£YKATAOTACEIG gEonAiopog ekTEAEOn oToIXEia

1.729.000,00 4.252.601,81 251.632,99 1.174.629,26 27.901,00 7.435.765,06

- - - 53.131,93 - 53.131,93
1.293.300,00 880.200,00 - - (27.901,00) 2.145.599,00

- - (19.020,52) (3.178,16) - (22.198,68)
3.022.300,00 5.132.801,81 232.612,47 1.224.583,03 - 9.612.297,31
- 952.601,81 206.635,92 1.085.083,03 - 2.244.320,76

- 84.150,00 11.491,10 100.986,80 - 196.627,90

- - (19.020,52) (2.137,16) - (21.157,68)

- 1.036.751,81 218.127,02 1.186.069,83 - 2.419.790,98
3.022.300,00 4.096.050,00 14.485,45 38.513,20 - 7.192.506,33

. Kripia kai - 'EnminAa kai Aoindg AKIVNTONOINCEIG UNO Evompara nayia

rnneda , MeTagpopika pEca N . .
E£YKATACTACEIG £EonAiopog EKTEAEON oToIXEia

1.974.550,00 3.622.297,29 246.167,83 1.099.639,77 71.576,76 7.014.231,65

- 13.912,60 37.590,67 74.989,49 453.364,92 579.857,68

- - - - (497.040,68) (497.040,68)

(245.550,00) 616.391,92 - - - 370.841,92

- - (32.125,51) - - (32.125,51)

1.729.000,00 4.252.601,81 251.632,99 1.174.629,26 27.901,00 7.435.765,06

- 843.514,80 188.636,82 1.009.947,02 - 2.042.098,64

B 109.087,01 17.999,10 75.136,01 - 202.222,12

- 952.601,81 206.635,92 1.085.083,03 - 2.244.320,76

1.729.000,00 3.300.000,00 44.997,07 89.546,23 27.901,00 5.191.444,30
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Tn KA€IOMEVN XPRAON, N ETAIPEid NPOXWPNOE OTN METAPOPA £vOC aAKIVATOU and Tnv Kartnyopia
enevduTIKG akivnTa oe 13loxpnoidonolUpeva. H aAAayr katnyopiag kpiBnke avaykaia AOyw Tnc
AMENc Tng MioBwong kar andpaong TNG ETAIPEiAC va XPNOIMOMOINOEl TO dakivnTo yia Tnv
npaypartonoinon Twv AEITOUPYIKWV TNG avaykwv. H eUAoyn a&ia Tou akiviTou Katd Tnv nuUepounvia
HeTapopdc ora 130xXpnNoidonoloUPEVa EVOWUATA NAyld avéPXETAl To Nocgo Twv € 2.173.500.

H TeAeuTaia anoTipnon Twv evowuaTtwy akivnronoifjoswy (yAneda Kal KTipia) npayuaTtonoinénke Tnv
31/12/2011.

Eni Tov akiviTwyV TNC €Taipeiac dev undpyouv sunpdyuarta i aAla Bapn.

Av Ta 1310XpnoigonoloUPEVa EVOWUATA MnAyld MEPIOUCIAKA OTolxeia TnG eraipsiac (oikoneda Kal
KTipia) €ixav anoTiyn®ei pe Tn pEBodO Tou 10TOPIKOU KOOTOUG, TOTE N afia Toug Ba su@avilovrav
MeEIWPEVN KaTd To nocgd Twv € 395.778,17.

H a&ia Twv 1010xpnoigonoloUPevwy akiviTwv (KTipia oikoneda), anoTiynueva Pe TNV HEBODO Tou
10TOpIKOU KOOTOUG, 0 OUYKPION KE TNV AnoTignon Toug o€ eUAoyn a&ia, epgavileTal avaAuTikd oTov

napakdTw nivaka :

Alapopa
IoTopiko KooToG Avanpooappoopévn agia 31 AskepBpiou
31 AekeppBpiou 2012 31 AskepBpiou 2012 2012
Oikdneda 1.974.550,00 1.729.000,00 245.550,00
Kripia 2.574.521,83 3.215.850,00 (641.328,17)
Z0voAo 4.549.071,83 4.944.850,00 (395.778,17)

7. AYAA MEPIOYZIAKA ZTOIXEIA

Ta auAa neplouciaka aTolXeia TNG ETalpeiag eggavifovral oTov NApAkAaTw Nivaka :

AOYIOHIKO

Agia kTnong

YnoAoino €vapgng 1/1/2011 329.046,83
MNpooBnkec nepidodou 5.153,70
YnoéAoino téAou¢ 31/12/2011 334.200,53
AnooBéosig

YnoAoino évapéng 1/1/2011 298.875,59
MNpooBrkec Nepiodou 28.008,39
YnoéAoino téAoug 31/12/2011 326.883,98
AvanooBeorn aéia 31/12/2011 7.316,55

4
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AoyIoHIKO

ASia kTong

YnoAoino evapéng 1/1/2012 334.200,53
MpooBrkeg NepiddoU 8.108,40
YnoAoino téAou¢ 31/12/2012 342.308,93
Anooféosig

YnoAoino €vapéng 1/1/2012 326.883,98
MpooBrkec nNepiddou 9.260,29
YnoAoino TéAoug 31/12/2012 336.144,27
AvanoopBeorn a&ia 31/12/2012 6.164,66

To aulo oroixeio "Aoyiopikd" agopd TIG dANAVEG nNou €xel KAVEl n €TAIpEid yia TNV avantuén kai

BeATiwon Twv duvaToTNTWV TOU software nou di1aBETel.

8. EMENAYTIKA AKINHTA
H peTaBoAn Twv enevOUTIKWV AKIVATWY NapouoialeTal oTov nivaka nou akoAouBsi :

31 AskeuBpiou 2012 31 AskeuBpiou 2011

YnoAoino apxng XxpRong 16.249.226,89 16.422.998,47
MpooBKeg 1.742.191,78 1.056.147,64
Eknoinoeig - -
MeTa@opéc anod/oe IdioxpnoidonoloUheva (2.145.599,00) -
KEpdn/(ZnuIEG) and ekTiunon oTnv eUAoyn a&ia (1.013.535,40) (1.229.919,22)
YnoAoino AR§ng xpnong 14.832.284,27 16.249.226,89

Eni Tov avwTépw ynnédwv Kal KTIpiwv dev undpxouv VouikEG deapeloelc (unoBbnkeg K.T.A.). Eniong,
OEV UNAPXOUV AOINEC VOUIKEC UNOXPEWOEIC MOU VA NMPoKUNTOUV and GUPBACEIC HIOBWOEWV AKIVATWV.
H eTaipeia p€éoa oTn Xprijon npayudaTtonoinge ayopec akIVATWVY HE OKOMO TNV XPNon Toug wC
enevduTIKa akivnta. H kupidTepn ayopd nrTav To Eevodoxeio «ZAPQNIZ» otn Podo afiag €
850.000,00.

H avanpooappoyn €ni Tng a&iac Twv akivATwV €yive and aveEdpTnTo eKTIUNTR HE Tn HEBOdO TNG
ayopdc Kal €iXe wG oUVENEld TNV anopeiwon Tng agiag Toug kata € 1.013.535,40 kata Tnv Xpnon
2012.

4
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9. XPHMATOOIKONOMIKA ZTOIXEIA ZTHN EYAOIH A=IA MEZQ ANMOTEAEZMATQN
Ta XpNUATOOIKOVOMIKG OToIXeia TnG e€Taipsiac eugavifovral ornv  euloyn afia péow TWV

anoTeAeopdTwV KAl avaAUuovTal oToV Nivaka Nou akoAoubBsi :

OpoOAoya kparTika
OpoAoya sTaipika
>0voAo

Anopegiwon OHoAOY WV

SUVOoAOo OHOAOYWV

METOXEG €I0NY HEVEG OTO XPNHATIOTHPIO
Mpoeyypageg os und £€kdoon HETOXEG
>0voAo

Anopegimon MeToxwyv

>UvoAo MeToxX®Vv

ApoiBaia Ke@pdaAdia ecwTEPIKOU
ApoiBaia ke daiaia eEwTepikoU
>UvoAo

Anopegiwon ApoiBainv KegpaAaiov

>U0voAo ApoiBainv KegpaAaiov

31 AskeuBpiou 2012

31 AskeuBpiou 2011

4.818.835,00
4.555.963,36

7.710.429,23
2.736.022,99

9.374.798,36

10.446.452,22

(4.119.369,55)

(6.145.732,22)

5.255.428,81

4.300.720,00

6.244.521,22
16.260.587,24

6.244.521,22
15.000.000,00

22.505.108,46

21.244.521,22

(716.037,73)

(2.856.605,97)

21.789.070,73

18.387.915,25

XpNHATOOIKOVOHIKG OTOIXEia oTnv €UAoyn

aia HEO® ANOTEAECHAT®V

27.044.499,54

22.688.635,25

H kivnon Twv a§loypd®wv yia Tig xprnoeig 2012 kal 2011 napoucialeTal oTov NApakdaTw nivaka :

Z0voAo MeToxwv

Z0volo MeToxwv

Z0volo ApoiBainv

Z0voo Oporoywv Eionypévav pn Eionypévev Kepahaiov zovolo
2012
YnoAoino apxng xprong 4.300.720,00 - - 18.387.915,25 22.688.635,25
Ayopéc 868.200,37 - - 1.260.587,24 2.128.787,61
NwARoei (Tpéxouaa aia) (357.937,34) - - (357.937,34)
Képdn / (Znuigc) and ndoAnen f anoripnan 444.445,78 - - 2.140.568,24 2.585.014,02
YnéAoimo AjEnc xprong 5.255.428,81 0,00 0,00 21.789.070,73 27.044.499,54
$6voAo OpoASY®V Zuvolo M'a'rox(ov Z0volo ME'I:O)((.OV Zuvolo A|.|o'|Ba|o)v Sovoho
Eionypevav Hn Elonypevav Kepahaiov
2011
YnoAoino apxiis xpnang 9.997.298,86 442.541,92 1.291,27 5.146.096,16 15.587.228,21
Ayopeg - 540.093,58 - 15.000.000,00 15.540.093,58
NwAAceis (Tpexouaa agia) - (598.919,25) - - (598.919,25)
Kepdn / (Zniec) and nwAnan A anotiunan (5.696.578,86) (383.716,25) (1.291,27) (1.758.180,91) (7.839.767,29)
YnéAoimo AREnG xprong 4.,300.720,00 0,00 0,00 18.387.915,25 22.688.635,25
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10. ANAITHZEIZ ANO AZ®DAAIZTPA
H nwAnon Twv NpoiovTwy TNG €TAIPEIAC YiVETAl HEOW €VOC eupUTATOU OIKTUOU OUVEPYATWV KAl WG €K
TOUTOU 0 MIOTWTIKOG Kivouvog neplopileTal. e kABe nepinTwon n €raipeia €EeTadlel TIC ANAITACEIG TNG
Kal OTav auTec unepBaivouv TNV MOTOANMTIKN MAOAITIKI TNG £TAIpEiac npoBaivel oTov OXNUATIONO
ENIOPAAEIDV.
O1 anaITAosIC TNG €Taipeiac nou agopolyv Ta aocPaAioTrpia cUPBOAdIa avaAlovTal NapakaTw :

31 AekeppBpiou 2012 31 AskeppBpiou 2011

AnaiThosic ano npAakTopeC 162.588.606,41 113.946.937,04
AikaioUxol MpopnBeitv (21.415.979,53) (15.017.701,70)
Zuvepyateg NMwAnocewv (133.997.076,48) (90.412.688,52)
NoINoi XpPEWOTEG aagPaiioTpwv 1.233.591,98 1.335.352,59
Enray g kal y paupdTia €10npakTea 900.546,54 3.790.578,57
Enmray g kal y pappdTia og kabuoTEpnon 5.923.183,50 2.899.582,34
MpoBAewnN via eniocpaieic anaiTnoeig (3.623.470,33) (2.658.744,73)

20voAo 11.609.402,09 13.883.315,59

NpoBAsWn ENIOCPAA®Y ANAITAOEWYV

31 AskeuBpiou 2012 31 AskepBpiou 2011

YnoAoino apxng xpnong 2.658.744,73 -
MpooBnkeg 964.725,60 2.658.744,73
YnoAoino ARENG Xpnong 3.623.470,33 2.658.744,73

Ol avapeVOUEVEG TAUEIQKEG POEC €ival NPOeEOPANUEVEG WE TA €NITOKIA TNG ayopdc NPOKEINEVOU vda
npoodIopIoTei N TpExouoa a&ia TouG. To anoTEAEGUATIKO ENITOKIO YIA TIGC HAKPOnpOBEoUEG anaiTroEeIC
gival 4,00%.

11. ANNAITHZEIZ ANNO ANTAZ®DAANIZTEZ

O1 anaITnoeIc nou eygavilel n eTaipsia and Toug avraoPalioTEC TG NPOKUNTOUV WG £EAC :

31 Aekepppiou 2012 31 AskeppBpiou 2011

SUMMETOXN OE EKKPEUEIC CNUIEG 885.000,00 411.815,00
SUMMETOXN O NANPpwBeioec CnNUIEG 79.671,84 16.447,32
Z0voAo 964.671,84 428.262,32

H eTaipeia dev €xel eunpayuateg £€ac@aAigsic o nepinTwon aB&Tnong TWV UMOXPEWOEWY TOU

avTac@aAioTh.
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O1 anaiTiosic and avracPaAioTIKEG dpaoTnPIOTNTEG Yia TNV Xpnon nou éAn&e tnv 31n AeskeuBpiou
2012 avnABav oe € 18.139,26 kal € 19.626,95 avrioToixa yia TNV xprnon nou &An&s tnv 31n
AekeuBpiou 2011,

12. MPOMHOEIEZ KAI AOINA EZOAA NAPATQIrHz ENMOMENQN XPHZEQN

O1 npounBeiec kal Ta Aoind £€oda napaywyng endpevwyv Xpnoewv eP@aviovral oTov napakaTw
nivaka :

31 AekeppBpiou 2012 31 AskeppBpiou 2011

Mn OedOUAEUPEVEG NPOURBEIEC 2.904.320,78 2.339.598,40
'EE00a ENONEVWV XPHOEWYV 7.712,43 6.975,45
20voAo 2.912.033,21 2.346.573,85

H eTaipeia oTto TEAOG KABE Xpriong KAVEl KATAvoun Twv €£00wWV NPounBeI®V NMou £0WOE O UETITEG

Kal NPAKTOPEC YIa TNV £NiTEUEN TWV ACPAAIOTIKOV OUHPBOAdiwv BACEl TNG XPOVIKNG OIAPKEIAC TWV
OUMBOAdiwV nou autd agopouv.

13. AOINA ZTOIXEIA ENEPrHTIKOY

Ta Aoind ogToixeia Tou evepynTIkoU TNG €TAlpeiag ey@avidovral oTov NapakaTw nivaka :

31 AekeppBpiou 2012 31 AekepBpiou 2011

MpokaTaBoAEg POPWV Kal AOINEG ANAITACEIG ANO POPOUG 1.849.461,82 1.694.948,68
AdAveia Npoownikou 14.321,60 21.145,38
Eyyunoeig 367.285,14 343.865,99
AOINEG anaiTioeig 458.654,09 54.656,32
ZuvoAo 2.689.722,65 2.114.616,37

14. TAMEIO KAI TAMEIAKA IZOAYNAMA

Ta Tapeiaka diabgaipya kal Tapeiakd icoduvapa TnG ETaipeiag, nepiAaugBavouv Ta akdAouba oToixeia:

31 AekepBpiou 2012 31 AekeupBpiou 2011

Taueio 9.397,31 18.639,65
KaTtabéoeic OWewg 3.229.735,53 6.410.154,07
KaTtabéoesic npoBeopiag 34.000.759,54 21.192.541,46
Z0voAo 37.239.892,38 27.621.335,18

To pEoo emiTOKIO OTIC BpaxunpdBeopeg Tpanelikeg kaTabeoelg yia Tn xpnon 2012 nrav 4,95% kai
4,75% 2011.
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Eni Twv napandvw Tpanslikwv KATaBeoswv OWewC Oev uPioTavTdl TuXov Bapn. Avagopika HE TIG
npoBsouIakec kaTaBeoeic noooU € 6.751.393 nou sival kataTeBeIyevo o€ NIOTWTIKA 1dpUNATa TNC
Kunpou, 1oxUel npocwpIvda 0 NEPIOPIOHOG TNG HETAPOPAC KEPAAQiwV.

15. IAIA KE®AAAIA
MeToxiko KegaAaio
To peToXIkO kepdaAaio TnG eTaipeiag Interlife A.A.E.l.A. avépxeTal o€ 10.955.068,08 supw kal €ivai
kaTaBeBAnueEvo NARPwG. H ovopaoTikn a&ia Twv yeToxwyv eivar 0,59 supw avda PeTOXN KAl 0 apliBuog

TWV JETOXWV avepxeTal o€ 18.567.912 ovOUAOTIKEG HETOXEC.

Alapopa and ékdoon HETOXWV UNEP To ApTio
'Exel npokUWel anod Tnv £kO0o0n METOXWV UMNEp TOo dApTio dnAadn oe afia peyaAuTepn anod Tnv

ovouaoTIKN TNG a&ia.

TaxkTikO ANOOsHATIKO

SUpewva pe TIc dlatd&eic Tou K.N.2190/1920 kai Tou N.A. 400/1970 (Ap.18) oI €Talpeieg anaiTeiTal
va oxnuaTtifouv 10 20% TOUAAXIOTOV €Mi TV KABApWV £TNCIWV KEPOWV OE TAKTIKO anoBeuaTikd. H
unoxpéwaon auTth nauvel va loxlel O6tav To &v AOyw anoBeuatikd unepPei To TeETpanAdcio Tou
METOXIKOU Ke(paAaiou. To avwTépw anoBepaTikd Ot dUvaTtal va diaveunBei katd Tn Oldpkela

AeiToupyiag Tng ETaipeiac.

ANoOsHaTIKO avanpoocapHoynG XPNHATOOIKOVOHIK®V OTOIXEiWV o€ eUAoyn aia

Mn npaypaTtonoin®évTa kEPDN n {nuiec and anoTiunon Xpeoypa®wv nou €xouv Ta&lvounOei oTtnv
katnyopia Twv d1aBedipwv Npo¢ NwAnon, cUNPwva e TIg diata&eic Tou A.A.M. 39, avayvwpilovTal
OTO &€V AOYw anoBeuaTikd MEXPI va nouAnBouv 1 peucTonoinBouv 1 anopeiwBolv onoTe

META@EPOVTAl OTNV KATAOTACN ANOTEAECUATWY XPNONG.

AnoOspaTikO avanpooapHoyng adiag akiviTwv o eUAoyn adia

Mn npaypaTtonoinBévra kEpdn 1 {nuieg anod enavekTiynon akiviATwv nou €xouv Ta&ivounBei otnv
katnyopia Twv IdioxpnoigonoloUhevwy AKIVATWY, OUPJGwva MeE TIG Olata&eic Tou A.AM. 16,
avayvwpifovTal oTo €v AOyw anoBeuaTikd PEXPI va nouAnBouv r peucTtonoinBouv 1 anopsiwdolv

ONOTE PETAPEPOVTAl OTNV KATACGTACN AMOTEAECUATWY XPHONG.

AnoteAéopara €1 Néov
ZUPewva pe TNV EAANvIkA Epnopikn NopoBeoia, ol avVUHEG €TAIPEIEG UNOXPEWVOVTAl OTNV £TN0IA

kaTtaBoAn uepiopaTog n onoia OPwG €ival und Tnv €ykpion TnG ETnoiag Mevikng ZuvéAeuong.
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31 AskepBpiou 2012 31 AskepBpiou 2011

KataBAnuévo 10.955.068,08 10.955.068,08
MseToXIk0 Ke(paAaio 10.955.068,08 10.955.068,08
Alapopa anod €kdoon HETOXWV UMNEP To APTIO 7.987,77 7.987,77
TakTikO anoBeuaTikd 1.243.019,05 1.171.020,51
Aoina anoBeparTika 9.322.829,67 7.462.231,34
AnoBepaTikd avanpooappoyng agiag akiviTwy os eUAoyn aia 370.841,92 370.841,92
AnoO&eparika 10.944.678,41 9.012.081,54
AnoTteAéopara €1 véov 5.989.781,38 817.157,85
IAIA KE®AAAIA 27.889.527,86 20.784.307,47

16. YNOXPEQZEIZ NPOZ ANTAZ®AAIZTEZ

Ol1 UNOXPEWOEIC MOU £XEI N €TAIPEIA NPOG TIC ETAIPEIEC AVTACGPAAIOTWV €ival w¢ €ENG :

31 AekeppBpiou 2012 31 AekeppBpiou 2011
Y NoxpeWOEIG NPog avTaopaAioTEG - AoTikh EuBUvn AuToKIVATWV 996.833,24 84.486,03
YNOXPEWOEIG NPOG avTacPaAioTEG - Aoinoi KAadoi 220.399,15 218.046,86
ZuvoAo 1.217.232,39 302.532,89

17. NPOBAEWEIz

O1 NpoBAEWYEIG Nou JIEVPYNOE N ETAIPEIA NEPAV TWV ACPAMICTIKOV NPOoBAEWPEWV €ival ol €ENG :

31 AekepBpiou 2012 31 AekeppBpiou 2011

MpoBAewn anolnpiwong NPoownikou 143.297,19 139.176,61
MPOBAEWN AVEAEYKTWV POPOAOYIKWOV XPrOEWY 300.000,00 300.000,00
Z0voAo 443.297,19 439.176,61

18. AOINEZ YNOXPEQZEIZ

O1 AOIMEC UNOXPEWTEIC TNG £TAIpEiac avalUovTadl oTov NAapakdTw nivaka :
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31 AekepBpiou 2012 31 AekeuBpiou 2011
®OpoC €1000AHATOC 2.172.858,93 2.718.369,98
MpopnBeUTEC - MIOTWTEC 846.159,31 507.755,09
Eniray €c NANpwTEEG 861.481,95 2.169.399,58
YNOXPEWOEIG yia AoinoUg pOPOoUG Kal TEAN 992.046,11 1.167.552,86
YNoXPEWOEIG NPOG AoPAAIoTIKA TAWEia 286.997,18 303.654,03
'Ecoda €nopEVWV XPHnoEwv 106.577,01 128.528,39
E€oda xpnoewcg 6edouleupEva 11.568,16 12.303,77
Eyyunosic nAnpwTEEG 73.119,03 59.401,93
NOINEC YNOXPEWOEIG - 416.107,01
Z0voAo 5.350.807,68 7.483.072,64

19. AZOAAIZTIKEZ MPOBAEWEIZ & ANAAOIIA ANMO ANTAZ®OAAIZTEZ

O1 ao@aAIOTIKEG NPOBAEWEIC aAVTINPOCWNEUOUV EKTIMNTEIG YIA TIC NEAAOVTIKEG XPNUATOPOEG nou Oa
npokUWouv and Ta ac@aAioTnpla ouuBoAala Tou kAAdou CwNAC Kal TwV KAAdWV YEVIKWV
aopalioewv. AlakpivovTal Ta akoAouba €idn:

i)  NpoBA&weic yia un 0edouAeupeva aopdalioTpa.

AVTINPOOWNEUOUV TO HEPOGC TWV KABAPpWV EYYEYPAUMNEVWY aoPAAIOTpwV Nou KAAUNTEl KAaT' avaloyia
TNV nepiodo and TNV nUeEpopnvia oUVTa&ng TWV OIKOVOMIKWV KATAOTACEWV MEXPI TN AREN NG
nepiddou yia TNV onoia €xouv KATaxwpnOei Ta aocpaAioTpa oTa avTioToixa unTpwa Tng ETaipeiac.

ii)  AndBepa Kivdouvwv ev Ioxu.

Apopd Tnv npdoBeTn npoBAswn n onoia oxnuaTtifeTar katd TNV nuepounvia ouvtaéng Twv
OIKOVOMIK®WV KATAoTAdoswyv O0Tav To anobepa Twv Pn 0edoUAEUNEVWY aoPalioTpwyV Kal SIKAIWPATWY
EKTIMATAl OTI Oev €MNApKeEl yia TNV KAAuwn Twv npoBAendpevwyv nuiov kKal €E00wV Twv
aopaAioTnpiwy v 1I0xU TNV NUEPOUNVia auTnh.

iii) MpoBAEYEIC YIa EKKPEUEIC anolnMIWOEIC.

A@opoUVv UNOXPeWOEIG Yia {NMIeC Nou £xouv oupBei kal avayyeABei aAAd dev €xouv eEopAnBei UEXpI
TNV nUeEpounvia oUVTA&ng TWV OIKOVOUIK®WV KATAOTAOEwV. Zxnuatidovral e Tn PEB0DO «(PAKEAO
Npoc (PAKeAO®» KATOMIV UMNOAOYIOHOU TOU KOOTOUG KABe {nuiac ue Bacn Ta undapxovrta OToixeia
(NpayhaToyvwHUOOUVEG, 1aTPIKEG €KOE0€IG, OIKAOTIKEG anoAcelC KAM.) KATa Tnv nUeEpopnvia
oUVTa&nG Tou IooAoyiopoU. MpoBAEWEIC €xouv eniong oxnuUaTiaBei yia {nuiec nou €xouv oupBei aAAa
dev £xouv avayyeABei PEXPI TNV nuUeEpounvia oUVTAENG TwV OIKOVOUIK®WV KaTaoTacewv (IBNR) pe
Baon TO EKTINWMPEVO PECO KOOTOC {nuiag. STov napakdTw nivaka napouocialovTal Ta anobéuarta Twv
MN OedOUAEUPEVWV aOQAAIOTPWV Kal €KKPEP®V INMIOV  TNG €Taipsiac ava AoyloTikO KAAdo

ao@aiiong kal ava kartnyopia anoBguaTog :
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AnoBipara acpaliccwg nHIOV

Mn dedouleupéva acpaiioTpa (AMAA) - AgTikh EuBUvn AuTOKIVATWV
Exkpepeic {nuieg (AEZ @/@) - AaTikr) EuBUVN AUTOKIVATOV

Exkpepeic {nuieg (AEZ @/@) - AaTikr) EuBUVN AUTOKIVATWV avaAoyia avTac®alioTn
Exkpepeic Inuieg (AEZ a/o) - AaTikr EuBUvn AUTOKIVATWV

20voAo - AoTikr EuBUvn AUTOKIVATWV

Mn dedouleupéva aopahioTpa (AMAA) -Aoinoi KAadol

Exkpepeic Inuieg (AEZ @/@) - Aoinoi KAadol

Exkpepeic {nuieg (AEZ @/@) - Aoinoi KAGdol avaAoyia avTac@aiioTr
Exkpepeic InuiEg (AEZ a/a) - Aoinoi KAadol

Z0voAo - AoTikn EuBivn Aoinwv KAadwv

AZO®AANIZTIKEZ MPOBAEWEIZ - ZUvoAo

Kivnon aoc@aAigTik®V NpoBAEWEWY anod eKKpeUEic NUIEC :

31/12/2012

31/12/2011

8.984.534,09
45.032.761,64
208.760,00
9.490.849,20

10.898.335,84
37.246.022,92
0,00
9.345.758,24

63.716.904,93

57.490.117,00

2.843.769,72
2.366.893,81
900.000,00
74.790,72

3.174.958,00
2.514.627,69
0,00
77.195,21

6.185.454,25

5.766.780,90

69.902.359,18

63.256.897,90

31 AskepuBpiou 2012

31 AskepuBpiou 2011

AoTikn EuBUvn

AoTikn EuBuvn

ZuvoAikn MeTaBoAn AUTOKIVAT®OV Aoinoi KAadoi AUTOKIVATOV Aoinoi KAadoi
YnéAoino apxig XpRong 46.591.781,16 2.591.822,89 42.929.306,61 2.941.177,94
IBNR nponyoUpEVOU €TOUG 9.345.758,24 77.195,21 5.444.353,88 117.446,31
AnoBepia EKkpepwv gnpiov eToug (nepihapBaverar kain 12.566.744,10 1.133.681,11 8.707.170,19 664.848,84
€§EAIEN TWV NPonNyoUHEVWYV ETWV)

NMANPWUEG £Toug  (MponyoUHEVWY ETMOV) 4.571.245,38 381.414,98 8.946.100,00 973.952,79
IBNR 9.490.849,20 74.790,72 9.345.758,24 77.195,21
YnoAoino ARENG XpFAonG 54.732.370,84 3.341.684,53 46.591.781,16 2.591.822,89

>Toug NapakdaTtw nivakeg aneikovileral n €EENIEN Tou ouvoAIkoU KOOTOUC anolnuI®OoEwWV yia KABe €Tog

{nuac yia Tov kAado AoTikng EuBuvng AUTOKIVATOU Kal CUYKEVTPWTIKA yia Toug AoinoUg kKAAdoug

levikwv AoQalicewv.

EnminpdoBeTa, eugavilovral Ta cwpeupeva noad NANpwPwv PeEXpl Tnv 31" AekeuBpiou 2012 woTe va

MMopel va yivel gu@avic n npoBAewn Tou HeAAOVTIKOU KOOTOuC {nuiwv nou PBpiokovTdl o€
EKKPePOTNTA TNV 31" AekepBpiou 2012.
E§EMEN Inpudv kKAGSoU AoTikrig uBUVNG AUTOKLVIITOU
v 31/12/2012
Miiveg 12 24 36 a8 60 72 84 % 108 120 132
'Etog Znpudg
2002 3.922.990  3.729.174  3.769.722  3.908.376  3.920.903  3.957.048 3.946.820 3.949.735 3.978014 3.980.931  3.983.217
2003 5324593  5.183498  5.097.156 607195  6.142.405  5.673.393 5.881.461 5825457 5811713  5.756.980
2004 5.167.989 5008789  6.037.872 6319382  5.855.042  5.818249 5841784 5607.396  5.592.541
2005 6931343  7.726242  6.786.384  7.246914  7.756.061  7.652.803 7.238916  7.231.991
2006 7629349  7.936.550  7.890.526 8219701  7.976.169  8.139.005 8.174.577
2007 18.424.038  15.160.047 16.276.845 14.512.805 14.309.008  14.128.895
2008 15.440.137  16.308.708  14.939.043 13.008.363  12.895.624
2009 19.491.564 22.691.333  20.540.471  20.208.147
2010 23.414.900 24.140.528  23.193.795
2011 19.526.911  20.731.239
2012 21.367.995
Swpeupéveg MAnpwBEices anolnuioel;  6.412.959  9.287.160  15.103.759  13.874.116  10.974.839  12.827.841 7.549.747 _ 7.052.330  5577.631  5.395.988  3.967.109
SUVOAKG OMOBENO EKKPERV (v 14.955.036  11.444.079  8.090.036  6.334.031  1.920.785  1.301.053  624.830  179.660 14.910  360.992 16.108
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E§EAEN Inpuwv Aomwv KRGS wv achaiong

v 31/12/2012
MHveg 12 24 36 48 60 72 84 9 108
'Etog Znuag
2004 902.440 957.273 798.271 790.646 773.673 747.563 732.553 779.807 798.305
2005 1.078.975 1.101.410 1.025.563 1.103.931 1.246.672 1.240.789  1.236.506  1.366.152
2006 826.306 820.791 811.901 778.703 699.622 689.717 689.191
2007 2.156.186 2.161.475 2.123.661 2.119.991 2.111.213 2.062.965
2008 2.206.241 2.237.200 2.202.681 2.126.034 2.033.427
2009 3.070.589 3.100.136 3.019.924 3.031.342
2010 2.901.403 2.846.669 2.819.203
2011 2.318.566 2.326.226
2012 2.858.209
ZWPEVUEVEG TANPWOEICEG AMOINULWOELG 1.593.795 1.792.583 2.431.458 2.726.076 1.955.486 1.880.589 615.722 993.703 728.715
JUVOALKO amOBEA EKKPEPWV {NULOV 1.264.414 533.643 387.745 305.266 77.941 182.376 73.469 372.449 69.590

20. ANABAAAOMENOZ ®OPOZ
O avaBaAAopevoc popog unoAoyileTal eni TwWV NPOCWPIVAOV dIapopwyV, CUNPWVA PE Tn PHEBODO TNG

UNoxXpPEWONG, KE TN XPNOIMOoNoinon Tou GopoAoyIikoU CUVTEAEDTN nou IoXUEI.

H avaBaAAopevn @opoAoyikrn anaitnon Kal unoXpewaon CupwneileTal oTav undapxel €QapuoCiho

VOUIKO Jikaiwpa Kal 0Tav o avaBaAAOPEVOC pOpoC €1000NHATOC apopd oTnyV idla popoAoYIKN apxn.

O unoAoyiopdg Tou avaBaAldpevou @Opou TNnG ETaipeiac enavegstaleTtar o kABe xpnon,
MPOKEIMEVOU TO UMoOAoIino nou eugaviletar ornv Kataotaon XpnuaToolKOVOUIKNAG ©&ong va

aneikovilel Tov 1IoXUoVTa POPOAOYIKO OUVTEAEDTH.

O ouvTeEAEOTAC KE Tov onoio unoAoyileTal o avaBaAAOUEVOC POPOC €ival i00C JE AUTOV MOU eKTIPATAI
OTI Ba 1oxUel kKATa TNV OTIYMR avaoTpoPhC TwV MPoowPIVOV @OPOAOYIK®V Odlagpopwv. O
avaBailopevoc @opoG TNnG ETaipeiac €xel unoAoyioTei AauyBavovrtag unown Tov @POPOAOYIKO

OUVTEAEOTN nou Ba 1oXUEel KaTd TNV NUEpPOoUNVia avakTnong TWV OXETIKWV A&lmv.

SUPewva Pe To N.3943/2011, o popoAoyikdC OUVTEAECDTHC BACEl Tou onoiou unoAoyileTal o poOpog
eni TwV KEPOWV TwV ETAIPEIOV Nou dpacTtnpionoloUvTadl oTnv EAAAda, yia Tnv xpnon 2012 avépxeTal
oc 20 % evw pe Tov N.4110/2013, o (opoAoyIKOC OUVTEAEOTNC Yia TIGC endpeveg Xpnoeic 6a
avepyetal o 26%. H avaBaAAopevn @opoAoyia Tng 31/12/2012 yia Tnv ETaipeia €xel unoAoyioTei
ME Baon Tov IoxUovTa (popoAoyikd ouvTeAeaTr 20%. O unoAoyIoHOC TNG ME TO VEO (QPOPOAOYIKO
OUVTeEAEOTN 26% 06a spappooTei oTic OIkovopikég KaTaoTaoeic Tng and Tn xpnon 2013. H enidpaon
TOU VEOU (POpOAOYIKOU OUVTEAEOTH oTnVv avapBaAlopevn @opoAoyia Tng 31/12/2012 yia Thv
Etaipeia unoAoyileTal og €000 popou € 1.089 xIA. kal € 899 xIA. avTioToIXa.

O unoAoylopog TNG avaBaiAopevnG popoAoyiag exel wg ENG :
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31 AskepBpiou 2012 31 AskepBpiou 2011

AvayvwpioBeioa @opoAoyikr) Anaitnon

EnevduTika AkivnTa 248.053,11 145.578,87
;(ggr:;so;:l;:\;ovpma OTOIXEia oTnv €uAoyn aia peow 294.099,70 1.120.359,34
AnaiTAoeIc and acpaiioTpa 21.469,51 22.327,24
Aoind oTolxeia evepynTIKOU -62.411,66 6.735,55
MpoBAEWEIC 240.181,32 586.188,40
20voAo 741.391,98 1.881.189,41

AvayvwpioBsioa @opoAoyikn Ynoxpewan

Y NOXPEWOEIG NPOG AVTAGPAAIOTEG (31.900,00) (82.363,00)
AnoBepaTika (74.168,38) (74.168,38)
ZuvolAo (106.068,38) (156.531,38)
AvapaAAopevn ®opoAoyikin Anaitnon 635.323,60 1.724.658,03

21. YNOXPEQZEIZ I'IA NAPOXEZ 2E EPTAZOMENOYZ

(a) KpaTtika AogaAioTika Mpoypappara: O1 10popEC TNG ETalpeiac npog Ta ac®aAioTIKA TAWEia
yia TIG ouvexI(OPEVEC OpaocTNPIOTNTEG yia Tnv Xpnon nou éAn&e tnv 31n AeskeuBpiou 2012
kaTaxwpndnkav ora £Eoda kai aviABav oe € 400.212,70 kai € 385.113,07 avrioToixa yia Tnv
xpron nou €An&e Tnv 31n AekeuBpiou 2011.

(B) Anolnuinon npoomnikoU AOyw anoXwpnong: >Uuewva PeE TIC OIATAEEIC TNG €PYATIKNG
vopoBeoiac TnGg xwpag ortnv onoia OpacTtnpionoisital n Etaipegia, ol epyaldpevol dikaiouvTal
anolnuiwon oTnv NepinTwaon anoAuong f ouvTa&liodoTnaong Toug, To UWOG TnNG onoiag MoIKiAEl
avaloya pe Tov MIoBO, Ta £Tn unnpeociag¢ kal Tov Tpomo TNnG anoxwpnong (andAuon n
ouvTa&loddTnon) Tou gpyalopévou. YnAaAAnAol nou napaitoUvTal r anoAvovTal aiTioAoynuéva dev
dikalouvTal anolnuiwon. H nAnpwTéa anolnuiwon o€ nepinTwon ouvtaglodoTnong 1ooUTdl YE TO
40% Tng anolnuimwong nou Ba NTav NANPWTEA O NEPINTWON avaitiag anoAuong. ZTnv EAAAdaq,
ocUPQWVa HME TNV TOMIKN MPAKTIKN, QuTd Ta npoypduuarta dsv XpnuaTtodoToUvTdl Kdl ouvigToUv
npoypaupata kabopiopévwv napoxwv (defined benefit plans) ocUu@wva pe To AAM 19. H ETalpeia
XPEWVEI Ta anoTeAéopaTta yia OsdOUAEUNEVEG MAPOXECG Ot KABe xprion Pe avTioToixn auv&non Tng
OXETIKAG avaAoyIoTIKNG unoXpéwons. O1 NANPWHPEC nNapoXwv Mou  JIEVEpyoUvVTdl OTOUC
ouvTaglodoToUueEVOUG KaBe nepiodo XpewvovTal EvAvTl AuThG TNG UNOXPEWONG.

H kivnon Tng kaBapnc unoxpewaong otn Kataoraon OIKOVOUIKAG ©€0NG €XEl WG aKOAOUBWC:

31 AekeppBpiou 2012 31 AskeppBpiou 2011

KaBapn unoxpéwon evapgng xpnong 139.176,61 166.979,33
SUoowpPeUPEVA avaAoyIoTika (kEpdn) / CNUIEG 4.120,58 (27.802,72)
KaBapn unoxpéwon TEAOUG XpRONG 143.297,19 139.176,61
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O1 unoxpewoel¢ TNG ETaipeiag nou anoppeouv and TNV UMOXPEWOCN TOUC va KaTtaBdaAouv

anolnuIwoeig Aoyw ouvTa&iodoTnong npoadiopioTnKav JECW avaAoyIoTIKNG HEAETNG ONWG NPOoBAENEl

To AAM 19. O1 AenTOUEPEIEG KAl Ol BACIKEG NAPAdOXES TNG AVAAOYIOTIKAG HEAETNG TNV 31 AskeuBpiou

2012 kai 2011 €xouv w¢ KATWO!I:

31 AskepuBpiou 2012

31 AsekepBpiou 2011

Mapouoa a&ia A¢opeuong Kabopiopévwyv Mapoxwv

143.297,19 139.176,61
EUAoyn a&ia nepiouciakwv OToIXEiwV
npoy pappaTog - -
Kardaoraon AnoOsparonoinong NMNAsovaocua /
(CEAAgippa) 143.297,19 139.176,61
MAeovaoua / (EAAgigpa) Tou Mpoy pappaTtog
kaBopliopEvwy Mapoxwv 143.297,19 139.176,61
Mapouoa A&ia TwV HEAAOVTIKWV OIKOVOUIK®V
opelAwv (Asset Ceiling) - -
KaOapr unoXpEwon oToVv ICOAOYIOHO 143.297,19 139.176,61

31 AekspBpiou 2012

31 AsekepBpiou 2011

Suppowvia napovoag agiag unoxpEmong
napoxmv

MapouUoa unoxpéwaon &vapgng Xpnong 139.176,61 166.979,33
KoaTog TpExouaag anacXoAnaong 20.984,75 18.889,29
XpNHATOOIKOVOUIKO KOOTOG 4.175,30 3.755,37
TepupaTikég Mapoxeg / Enidpaon MNepikonng /
Alakavoviguou 4.253,07 1.573,87
Meiov KaTaBAnBeioeg anolnUIwoEIg (34.429,57) (5.134,94)
Mn Kataxwpoupeva AvaAoyloTika (kEpdn) /
{NUIEG NepPIODOU 9.137,03 (46.886,31)
MapoUoa Afia S£CHEUOTG KOOOPICHEV®V
Mapoxwv (kata Tn
AREN TNG o1kOVOMIKNAG NEPIOSOU) 143.297,19 139.176,61
BaoIKkEG UNOBECEIG: 2012 2011
MNpogEoPANTIKO ENITOKIO 3,80%  3,00%
MooooTd au&nong auoiBwv 3,70%  5,40%
AUENOoN J&ikTN TIHWV KATAVaAwTn 2,00% 2,00%

22. AOYAEYMENA (MIKTA) AZ®AAIZTPA KAI ZYNA®H EZO0AA

Ta douAeupéva ac@AAioTpa Kdl ouva@n £0oda yid TNV acTikn €uBuvn auToKIVATWV Kdl YId TOUG

Aoinoucg kAadoug napouoialovTtal oTov NApakATw nivaka :
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31 Aekepppiou 2012 31 Aekepppiou 2011

Eyyeypapueva (MikTa) aopahioTpa kai cuvagn £0oda - AaTikr EuBUvn AuTokivAT@V 33.774.630,91 35.070.273,48
MeTaBoAn anoBépatog pn douheupévawy aopahioTpwy - AoTiki) EuBuvn AuTokiviT@V 1.913.801,75 (210.749,76)
AouAeupéva (Mikra) acpdAioTpa kai guvagr) €6oda - AoTiki) EuBivn AutokiviT@V 35.688.432,66 34,859.523,72
Eyyeypaupéva (Mikta) aopahioTpa kai ouvagn £goda - Aoinoi KAadol 9.644.096,63 10.224.898,66
MeTaBoAn anoBépatog pn douheuévawy aopahioTpwy - Aomoi KAador 331.188,28 861.611,85
AouAeupéva (Mikra) acpdAioTpa kai cuvagn £6oda - Aoinoi KAadol 9.975.284,91 11.086.510,51
0voho 45,663.717,57 45,946.034,23

>Ta eyyeypaupéva ac@aliotpa TnG ETaipeiag nepihapBavovTal kar acpaAiotpa and avaiAngBeiosg
avTaocpaliosig noooU 84.965,05 € (2011: 96.829,20 €).

23. EKXQPHOENTA AZDAAIZTPA

Ta ekxwpnBévra ac@AAioTpa yid TNV doTiki €uBUvn AUTOKIVATWV KAl yid Toug Aoinoug kAGdoug

napouaoialovTal oTov NapakaTw nivaka :

31 AekepBpiou 2012 31 AekepBpiov 2011

EkxwpnBevra aopahioTpa oe avraopahioTec - AaTikn Eubuvn AuTokiviTwv (992.570,09) (1.079.254,15)
ExxwpnOévra aopaAioTpa - AaTiki) EuBUvN AuToKIVATWV (992.570,09) (1.079.254,15)
EkxwpnBevra aopahiotpa ot avraopahioTec - Aomnoi Khadol (1.396.657,07) (1.219.424,06)
MeTaBoAr anoBEaTog ekxwpnBEVTWV Wn SoUAEUuEVWY aopaioTpwy - Aoinoi KAGJo! - -
ExxwpnBévra acpaAioTpa - Aoinoi KAadol (1.396.657,07) (1.219.424,06)
IUvolo (2.389.227,16) (2.298.678,21)

24. KEPAH/(ZHMIEZ) ANO ANMNOTIMHZH ENENAYZEQN AKINHTQN

Me Baon Tnv anoTiugnon nou NpaypaTtonoinoe aveEapTnTog EKTIMNTAC Yia Ta €NevOUTIKA akivnTa Tn
xpron 2012 n etaipeia kataxwpnoe {nuia uwoug 1.013.535,40 €. Na 1o 2011 cUPPwva Pe TV
€KBEON TWV EKTIUNTWV Npoékuywe {nuia Uwoug 1.229.919,22 €.

25. KEPAH/(ZHMIEZ) ANO ANMOTIMHZH ENMNENAYZEQN ASIOrPA®QN

O1 {nuI€c nou npoékuwav and Tnv anoTignon Twv agloypd®wyv avaAlovTdl oToV NapakdaTw nivaka :
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31 AekepBpiou 2012 31 AekepBpiou 2011

OpoAoya (Kepdn/(ZnuiEC) ANOTIUACEWV) 127.692,72 (5.710.980,48)
ApoiBaia KepdaAaia (Képdn/(ZnuIEC) ANOTIMACEWV) 2.475.513,11 (1.758.180,91)
MeToxEC (KEPON/(ZNMIEC) ANOTIUACEWV) - (342.749,29)
ZUvoho 2.603.205,83 (7.811.910,68)

>Tn ZUvodo Kopu®ng yia To Eupw Tnv 26 OkTwppiou 2011, ocuppwvhBnkKe €va cUVOAO PETPWV Mou
nepieAauBave pia €BeAovTikr avrtaAlayr] oHoAOYwWV HE oOvopaoTIKn Meiwon Tou 50% eni Tou
BewpnTikoU €AANVIKOU XPEOUC MOU KATEXOUV IBIWTEG €neVOUTEG. AnO KolvoUu MHE €va (IAOD0ED
npOypaupa yia Tnv €AANVIKA OIKOVOWia, N GCUMHETOXN Tou I0IWTIKOU TOMED aVAMPEVETAl vda
dlacpaliosl TNV anoueiwaon Tng oxEong Tou eAANVIKOU Xp€oug npog To AEM pe otoxo va ¢Bacel To
120% £wg TOo 2020. Tnv 24 ®egPBpouapiou 2012 To Ynoupyeio OIKOVOUIK®WV TNG EAANVIKAG
AnuokpaTiag €EE0WOE TIC NPOOKANCEIC Kal NANpo@oplakd deATia (Ta «AegATia») Pe Ta onoia kaAoUaoe
TOuGg kaTtdoxouc OpoAOywv EAANVIkKoU Anpociou nou ouppeTsixav oto PSI (Ta «opoAoya nou
OUMMETEXOUV OTO PSI») va Ta avraAAda&ouv oUP@wva Pe Toug Opouc Nou NeplypdgovTav ata AgATia
(n «Mpoopopd»). H ETaipeia GUPUETEIXE OTO NpOypaApupa avraAAayng odoAOywv EAAnvikoU dnuoaiou
(P.S.I.II) To onoio oAokAnpwOnke oTiG 12 MapTtiou 2012, oUuPwva WeE To omnoio Ta opoAoya
avtaAAdooovTal e :
e 20 OpoAoya EAAnvikoU Anuoociou didpkeiac and 11 éwg 30 £Tn ovopaoTikng a&iac iong Pe To
31,5% Tng ovopaoTIKAG a&iac Twv naAaiwv ohdoAdywv
e 3 EFSF (European Financial Stability Funds) eyyunuéva opgoAoya BpaxunpoBeouncg didpkeiag (1-2
€TN) ovoNaoTIKNG a&iag iong e 1o 17,92% TN OVONAOTIKAG a&iac Twv NaAdi®Vv oJoAOYwV
EmnAgov n avraAAayn nepiAauyBavel €va XpnUATOOIKOVOUIKO NApAywyo OVOMAOTIKNG afiag iong Pe
To 31,5% TNnG ovopaoTikAg afiac Twv véwv OpoAdywv EAANVIKoU Anuociou Tou onoiou n anddoon

e€aptdTal ano Tnv PeAAoVTIKN au&non Tou AEMN.

26. KEPAH/(ZHMIEZ) ANO NQAHZH ENENAYZEQN

O1 {nuI€C Nou NpoékuWe and Tnv NWANon enevoUoewyv avaAlovTdl oToV NdpakdTw nivaka :

31 AskeppBpiou 2012 31 Askepppiou 2011
Xpeoy pagpa (18.191,77) (75.750,31)
EvowpaTa neplouciakd oToixeia - -
ZuvolAo (18.191,77) (75.750,31)
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27. EZOAA ENENAYZEQN

H avdAuon Twv 000wV anod Ti¢ enevdUOEIC TNG £TAlpeiac napouoialovTal 6Tov NapakdTw nivaka :

31 AskepBpiou 2012 31 AekeppBpiou 2011
'Ecoda ano Evoikia 337.726,25 364.063,54
Tokol Xpeoy papwv 94.225,23 530.398,86
Tokol Katabeéoswv 1.453.749,98 1.833.221,21
Tokol Ynepnuepiac and AnaiTnoeig 68.843,19 154.771,64
Aoina - 60.772,88
ZuvoAo 1.954.544,65 2.943.228,13

28. AOINA EZOAA

Ta Aoinda €0oda TnG Talpeiag epgavifovral oTov NapakaTw nNivaka :

31 Askepppiou 2012 31 AskeppBpiou 2011
MpounBeieg 86.776,67 145.132,10
MNepainwon ®opoAoyia/(ZUPWnPICUOG) - 263.483,90
Aoina 182.976,11 78.342,66
ZuvoAo 269.752,78 486.958,66

29. AMMOZHMIQZEIZ AZODAAIZMENQN
O1 anolnuIWOEIGC Nou NANPWONKav ano Tnv €Taipeia NMpog Toug ac@aAAIoUEVOUG Yia Tov KAGdo Tou

QUTOKIVATOU Kal yia Toug Aoinoug kAadoug napouaialovTal gTov napakdTtw nivaka :

31 Aekepppiou 2012 31 Aekepppiou 2011
AnolnUIKOEIC KAGGOU aUTOKIVATOU (13.638.599,58) (16.584.530,74)
Avaloyia Avrao@ahioTov Anolnuimaoeic KAGGOU auToKIVATOU 29.112,86 -
Anolnuiwoeic Aoinwv KAGdwV (1.975.964,39) (2.474.804,51)
Avahoyia AvtacaAioTov Anolnuinaeig Aoinwv KAGdwv 42,67 -
ZUvoho (15.585.408,44) (19.059.335,25)

30. METABOAEZ ANNO AZ®AAIZTIKEZ NMPOBAEWEIZ

H peTaBoAn Twv ac@aAioTIK®V NPoBAEWewv napoucialovTral oTov Nivaka nou akoAouBsi :
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31 AskepBpiou 2012

31 AskepBpiou 2011

Ao@alioeig AoTikng EuBuvng AuTokiviiTou (Idia KpaTtnon)
Acpahiosic AoTiknG EuBuvng AutokivriTou (Avahoyia AvTao@aAioTwVv)

(8.352.404,68)
208.760,00

(3.450.659,55)

ZuvoAo (8.143.644,68)

(3.450.659,55)

Ao@aliosic Noinwv KANGdwv (Idia KpaTtnon)
Ao@alioeig Aoinwv KAadwv (Avaloyia AvTac@aAioTwv)

20voAo

(949.861,63) 549.355,04
900.000,00 -
(49.861,63) 549.355,04

Feviko ZUvoAo (8.193.506,31)

(2.901.304,51)

31. AOYAEYMENEZ NPOMHOEIEZ NAPAIQrHz

O1 doUAEUNEVEC NPONNBEIEG NApaywyng eNgavifovTal oTov NApakAaTw nivaka :

31 Askepppiou 2012

31 AekepBpiou 2011

Aouleupéveg MpounBeieg Mapay wyng (AoT.EuBUVNG AUTOKIVITOU) (5.359.280,64)
'Ecodo ano Mpoundeieg Avtac@aiioTwv (AoT.EuBUvng AUTOKIVATOU) -

(5.601.244,96)

Zuvolo (5.359.280,64)

(5.601.244,96)

(1.740.545,65)
15.042,35

Aouleupéveg Mpoundeieg Mapay wyng (Aoinwv KAGdIwv)
'Ecodo ano Mpopndeiec Avtac@aAlioTwv (Aoinwv KAGdwv)

(2.070.028,67)
10.304,33

sUvoho (1.725.503,30)

(2.059.724,34)

Feviko ZUvoAo (7.084.783,94)

(7.660.969,30)

32. AEITOYPI'IKA EZOAA

Ta AsiToupyikd £€oda TnNG TAlpeiag avaAlovTal OToV Mivaka rnou akoAoudsi :

31 AskepBpiou 2012

31 Askepppiou 2011

ApoiBec kal 'EEoda MpoownikoU 1.907.436,71

ApoiBeg TpiTwv 806.091,11
®opol TEAN 223.472,71
'EE00a MpoBoANG & Alapnpiong 50.098,50
ZUVOPOEG 223.275,72
AopalioTpa 38.952,03
Eniokeueg & ZuvTnpnoeig 58.982,83
AnooBEoeIg 205.888,22
TEAA-TIAE and npwTaoc®/ceig 646.413,98
Alapopa 'EEoda 609.201,25

1.630.603,08
839.734,76
193.846,82
107.118,49
227.329,71
57.751,27
45.082,40
230.230,51
675.761,23
392.154,90

ZuvoAo 4.769.813,06

4.399.613,17
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33. AOINA EE0AA

Ta Aoind €€oda Tng eTaipeiag avaAlovTal oTov Mivaka nou akoAoubei :

31 AskepBpiou 2012 31 AskeppBpiou 2011

MpounBeiec EyyunTikwv EnicToA®v 8.760,98 10.031,96
MpoBAEWEIC eNICPAA®V ANAITAOEWV 964.725,60 2.658.744,73
Aoind 'E€oda 154.048,29 149.303,94
ZuvoAo 1.127.534,87 2.818.080,63

34. ®OPOZ EIZOAHMATOZ

O vopog 3943/2011 nou TEBNKE og 10XU TO MdpTio Tou 2011, npoBAEnel OTI yid TIG DIAXEIPIOTIKEG
xpnoeic nou apyiCouv ano 1 Iavouapiou 2011 kAl PETA, O OUVTEAECTNC (POpPOAOYiIaG €1000NNATOC
VOUIK®WV Npoownwv opileTal og 20%.

MNa tn xprion 2012 n Etaipeia €xel unaxBei oTo QOPOAOYIKO €Aeyxo Twv OpKWTWV EAeykTwv
AoyIoTwV nou npoBAEneTal ano TIG di1aTAa&elg Tou apBpou 82 nap. 5 Tou N. 2238/1994. O £AeyXoG
auTocG BpiokeTal og eEENIEN Kal TO OXETIKO (POPOAOYIKO MIGTONOINTIKO NpoBAENETAl va xopnynOei peTa
Tn ONMOCIEUON TWV OIKOVOUIK®WV KATAOTACEWV XPNosw¢ 2012. Av PEXpI TNV OAOKANpwaon Tou
(POopoAoYyIKoU EAEYXOU MPoKUWOUV NMPOCBETEC POPOAOYIKEC UNOXPEWCTEIC EKTIMATAI OTI auTéG Oev Ba
£€XOUV oUCIWON €Nidpaan OTIC OIKOVOUIKEC KATAOTACEIG.

O @OpOC €100d3NPATOC NoU eniBapuve Ta anoTeAéopata avaAUeTal oToV Nivaka nou akoAouBei :

31 AskepBpiou 2012 31 AskepBpiou 2011
®oOpog EigodnuaTtog Xpnong 2.114.665,05 2.085.018,43
AvapaAAopevog ®opog 1.089.334,43 (1.724.658,03)
AvaBaAAopevog Popog (aneubeiag ota idia kepaiaia) - (74.168,39)
MpoBAEweic Opou EioodnuaTog AVEAEYKTWV XPHoEwV - 300.000,00
Alapopég ®dpou Eigodnuatog MponyoUPevwy XpRoswy - 174.475,04
ZuvoAo 3.203.999,48 760.667,05
Képdn/Znuieg npd ®opwv 10.309.219,88 1.120.659,74
ZuvTeAeoTng ®opou EicodnuaTog 20% 20%
MpoBAEweic ®Opou EicodnuaTog AVEAEYKTWV XPpNoEwV - 300.000,00
dopog 2.061.843,98 524.131,95
'EE0da [N ekneaTEa 906.223,88 152.396,60
Noinég MNpooappoy g 235.931,62 84.138,51
ZuvoAo 3.203.999,48 760.667,06

Ma TIC avEAEYKTEG popoAoyika xproeic 2009 kail 2010 n eTaipeia 6a eAeyxBei and TIG POPOAOYIKEG

apxeg Baoel Twv kavovwyv kal 81adikaciwv nou ioxuav héEXpl TNV epappoyn Tou N.3842/2010 apbpo
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17 napaypa@ocg 3. MNa TIG XPAOEIC AUTEC €XEl OXNUATIOEI OCWPEUTIKA MPOPBAEWN YIA (POPOAOYIKEG
dlapopec € 300.000. Katd ouveneia, ol PpOPOAOYIKEG TNG UMOXPEWOEIC YIA TIC AVEAEYKTEC XPNOEIG

0EV €XOUV KATAOTEI OPIOTIKEC.

35. KEPAH ANA METOXH
Ta Baoika kEpdn ava petoxr, unoAloyilovTal pe Tn diaipeon Tou kabapou KEPOOUC PETA TOUC (POPOUC

ME TO OTABUIOUEVO HECO ApIBNO TWV KOIVWV HMETOXWV KATA Tn OIApKEIa TNG XPRonG.

31 AekeHBpiou 2012 31 AekeplBpiou 2011
Kepdn HETOXWV TNG MNTPIKAG 7.105.220,40 359.992,68
>T1adpiopévog M.O. apliBuwv PETOXWV 18.567.912,00 9.283.956,00
Baoika k€pdn ava peroxn (HETA pOpwvV) 0,3827 0,0388

36. AIANOMH

Ta k&pdNn Tng Xpnong 2012 petd poépwv avepyxovTdl 0To Noco Twv € 7.105.220,40. To AIOIKNTIKO
>upBoUAIo NpoTiBeTal va npoTeivel npog Tn Mevikh ZuveAeuon :

a) To oxnuaTiopd Tou KaTtda vopou TakTikoU anoBeuaTikoU nooou € 1.650.000

B) Tn diavoun pepiopaTog nooou € 928.395,60 (fiTol € 0,05 ava petoxn)

37. ENAEXOMENEZ YNOXPEQZEIZ KAI AEZMEYZEIZ

NOHIKEG YNoBEoEIg

QG ao@aAioTikn emixeipnon n Etaipeia epnAgkeral (Je Tnv 1016TNTA €iTE TOU €vayOPEVOU €iTE Tou
evayovToG) ot JIAQopeC OIKAOTIKEC OIEKDIKNOEIC YIa KATABOAN ac@alioTIK®V anolnuIOoswy,
aopaAiouEVV Kal TPITwV Kabwg kal g€ Aoingg diadikaaoieg enidiaiTnaiag ota nAaioia Tng AeIToupyiag
™G.

H ekTipnon Tng Aloiknong kai Twv Nopik®v TG ZupBoUAwvV €ival OTI ol evOeXOUEVEG {nMieg nou
pnopei va npokUWouv ano OIKAoTIKEC UNOBETEIG JIEKDIKACEWY KATd TNG £TAIPEiAg, ol onoigg €ival
EKKPENEIG oTa dikaoTnpla, cupnepIAauBavovTal oTIG CUVOAIKEG MPOBAEWEIG EKKPEUWY CNHIOV TNG
eTaipeiag oTig 31/12/2012 kal dev avaueéveTal va €xouv ouoiwdn €nidpacn oTn XPNHATOOIKOVOMIKA
B£on Tng ETaipeiac.

Qc ek ToUTOU Oev XpeIGodnKe va oxnUaTioBei kapia npoPAewn yia evdexopevn {nuia, népav Twv non
KaTaxwpnoevTwy.

EYYUROEIG

H Etaipeia Tnv 31 AekeuBpiou 2012 €ixe ekOWOElI EYYUNTIKEG EMOTOAEC KAAAG EKTEAEONC GUVOAIKOU

Uyoug € 367.285,14 nou agopouUv GUUMETOXN 0 dlaywVIGHOUC yia KAAuWn vEwv ao@aAlloTnpinyv

4
Ot 6UYOBELTINES OYUEIOELS ATOTELODY XVATOCTIXOTO EQOS TV OUOVOUIXGY HATHOTXCEWY XeAida 72



"= INTERLIFE

AZDAAITIEZETIKH
Etfowe Owovopnt| 'Exbeon g Eranpelog y ) yefon ano 01/01/2012 éwg 31/12/2012

OunBoAdiwv oe diapopeg eTaipeieg, OTA kai AEKO kal noooU € 326.685,00 wg eyyunon KaAng
NANPWHNAC AOYW TNG CUMMETOXNG TNG 0To cuoTnua PiAikou AlakavoviogpoU Znuiwv.

dopoAoyika Ocparta

SUp@wva pe Tov N.3842/2010 apbpo 17 napaypa@og 3 kai Tnv MOA 1159/2011 nou £€xouv 1oxU yia
I00AOYIOMOUC nou kAsivouv and 30 Iouviou 2011 kar META, O @OPOAOYIKOG EAEYXOC TwV
EMNIXEIPAOEWY MOU €AEyXOVTAl UNOXPEWTIKA and NOpigouc EAsykTEG 11 EAsykTIKG ypageia nou sival
EYYEYPAUPEVO oTO Onuooio pnTpwo Tou N. 3693/2008 (®EK 174 A') Ba dievepyeital nAéov ano
autouc. O1 vOpIgol eAeyKTEC Ba ekdidouv «'EkBeon ®opoAoyikhnG SUuhpoppwone». Eav n «'EkBeon
®opoAoYIKNG ZUPPOPPWANG». dev £xel eM@UAAGEEIC kal n eTaipeia dev gupnepIAn@Oei aTo deiyua Tou
9% TwV €Talpeiwv nou Ba unoBAnBouv o enavéAeyxo and TIC POPOAOYIKEG ApXEG EVTOC 18 unvwv
ano Tnv nuepounvia unoBoAng Tng «'EkBeong ®opoAoyIKnG SUNPOPPWONG», oUNPWVa UE To apBpo
80 Tou N.3842/2010, TOTE n Xpnon BswpeiTal nepaiwPévn GopoAoyika.

H ETaipeia €xel avabeoel otnv EAeykTikr ETaipeia GRANT THORNTON To @OpoAoyIKO EAEYXO Yia TN
xpnon 2012 kai n 'EkBeon ®opoloyIKnG SUPPOPPWONC avapeveTal va €kdoBei evrtog Tou Iouviou
2013.

H avéAleykTeg popoAoyikd xpnoeic 2009-2010 6a eAeyxBolv and TIC POPOAOYIKEC apXeG BAOEl TwV
Kavovwyv Kai 51adikaci®v nou ioxuav PEXP! TNV EQApuoyn Tou NpoavapepBEVTOG VOUOU.

Ma TIC avEAEYKTEG POPOAOYIKA XPHOEIG N €TAIPEIa €XEl oxnMUaTiosl NpoBAswn Uwoug € 300.000,00.
Asgopevoeic and AsiIToupyika HiIcO@para

H ETaipeia yia Ti¢ avaykeg AeiToupyiag Tng Yiobwvel 7 akivnra.

Ta ouvoAlka €£0d0a evolkiaong nepiAauBdavovTal oTnv EMICUVANTOMEVN KATAGTACON ZUVOAIKWOV
Ecodwv Twv ouvexilopyevwy dpaoTnploTNT®WV TNG XPNOEwG nou €éAn&e Tnv 31 AskepBpiou 2012 kai
aveépyovTal o € 20.995,02 kal € 15.637,96 Tnv 31 AekepBpiou 2011 avTioToixa.

Ta eAaxiora HeAAOVTIKG NANpwTEa HIoOwuaTa evoikiaong BACEl PN AKUPWOINWV CUPBOAdiwv

AEITOUPYIKNG HioBwong Tnv 31n AekepBpiou 2012 kail 2011 €xouv WG KATWO! :

31 AekeppBpiou 2012 31 AskeppBpiou 2011

EvTOC evOG £TOUG 19.065,37 11.020,39
2 Je 5 €Tn 59.530,10 23.413,60
MNavw ano 5 €tn 94.314,58 11.655,00
Z0voAo 172.910,05 46.088,99

38. ZYNAAAATEZ ME ZYNAEMENEZ ENIXEIPHZEIZ KAI MPOZQMNA

Q¢ ouvdepeva PeEpn TnG ETaipeiag, BewpouvTtal Ta PEAN Tou AIOIKNTIKOU ZUHBOUAIOU ONwG auTd
opiCovTal anod 1o A.A.M. 24 «[vwoTonoIfoeig ZUVOENEVRV MepmV».

H ETaipeia dsv £xel OUVOEWEVEC ETAIPEIEC PE TNV £vvold Nou auTég opilovtal and To AA.M. 24

«'VWOTOMNOINCEIG ZUVOEUEVWV MEPV>.
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O1 ouvaAAayég TnG ETalpeiag pe 1a ouvOePeva JE auTnyv PEPN KabBwc Kal ol NPoKUNTOUCES analThoEelg

Kal UnoxXpewoel Kata Tnv 31 AskeuBpiou 2012 £xouv w¢ €ENC:

31 AskepBpiou 2012

AnNAaITAoEIg YNoxXpeEWOEIg ‘Ecoda 'E§0da
Zuvdepévo Mépog
ApoIBEG Kal AoINEG NApoxeg Mehwv A.Z. 29.019,97 - - 231.586,55
ApO0IBEG Kal AoINEG NAPOXEG AIEUBUVTIK®V 19.185,46 463,75 3.778,68 252.949,86
Aoina 1.273,29 54.984,22 2.899,52 273.867,78
ZuvoAo 49.478,72 55.447,97 6.678,20 758.404,19
31 AskepBpiou 2011

AnaiTnosiq YnoxXpe®OEIG ‘Ecoda ‘E§0da
Zuvdspévo Mépog
AHOIBEG Kal AOINEG NApoxeg MeAwv A.3. - - - 398.545,74
STEAEXDV 32.126,46 120.000,00 - 64.460,10
Aoina - - 900.000,00 -
ZUvoAo 32.126,46 120.000,00 900.000,00 463.005,84

39. TEFTONOTA META THN HMEPOMHNIA ZYNTAZHZ TQN OIKONOMIKQN KATAZTAZEQN

Katad Tnv nuepounvia eykpiong Twv Olkovopikwyv Kataotdoewv and To AIOIKNTIKO ZUMBOUAIO, N
Etaipeia diatnpoloe npoBeopiakn katabeon otn Tpanela Kunpou nooou € 4.706.408,33.

SXETIKA WE TIC KATABEoeIG oTa Tpanedika 1I0pupaTa TnG Kunpou apxika TéBnke og 10xU To Aidtayua
BOCY 1O onoio avagéperal kal PYE TO OUVONTIKO TITAO wG «To nepi Alaowong pe Idia Méoa Tng
Tpanelag Kunpou». SUu@wva pe 1o Alataypa BOCY, nou €xel €vapén 1oxUc ano 29 MapTtiou 2013,
npoBAENETal OTI O NEPINTWON ONOU Ol CUVOAIKEC KATABETEIC TIC OMNOIEC €va NPOOWNO KATEXEl OTNV
Tpanela Kunpou kai kataypdagovTal ota BiBAia Tng Tpanelac Kunpou oTic 22:00 oTic 26 MapTiou
2013, unepPaivouv To Noagd Twv € 100.000, TOTE:

a) 1o 37,5% Tou unepBAAAOVTOG NoooU WETATPENETAlI O OUVNOEIC METOXEG ME TIMR METATPONNG €
1,00 ovopaoTikng a&iag MeToxwv yia kabe € 1,00 Tou peTaTpendpevou unepBaiiovTtog nooou,

B) To undloino 22,5% Tou unepBaAlovroc noooU pndevileTar kal avTikaBiotratar ano TiTAo
dlenOPEVO ano Toug 6poug Tou MapapTtnuaTog A Tou AlaTadypaToc, Kai

y) To evanopévov 40% Tou unepBAaAAovTog noooU pndevileTal kal avTikadioTatal npoocwpiva ano
TiTAO dlenOpevo and Toug 6poucg Tou MapapTrpaTog B Tou diaTayuaTod.

O1 6pol Tou napandvw AlaTdyudaToc, apxika dev epappolovTayv via TIC KAaTdB£oeIC TwV ATQAAIOTIKOV

ETaipsiov otnv Tpansla Kunpou.

>Tic 22 Anpihiou 2013, avakoivwBnke 611 n KuBépvnon Kunpou kal n Kevrpikn Tpdanela Kunpou
KaTeAN&av o cupPwvia yia «koUpepa» 27,5% oTig kaTabeaelg kal Twv AGPaAIoTIKWV ETalpeiov nou
diatnpolv otnv Tpanela Kunpou kal €Eaipouvral and To <«KoUpeya» HOVO To 72,5% Twv

kaTabéoswv Twv AcpalioTIKwV ETaipeiwv avTi 100% nou ATav oTo nponyouuevo Aidraypua.
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'EwG kalr TNV nuepounvia €ykpiong Twv Oikovouikwv KataoTtdoewyv, n napandvw CUupewvia Ogv

anoTunwenke enionua o€ kKanolo veo AIATAyua ToO Onoio va £xel TeBei og 1oxU.

MNépa Twv avwTepw, Oev £xel OUMPEl kKaveva onuavTikd yeyovog To onoio Ba anaiTtouoe Tnv

avanpooappoyn Twv Oikovouikwv KataoTaoewy ) TNV YVWOTONoinor ToUu 0 AUTEG.

®eooalovikn, 30 AnpiAiou 2013

O Mpodedpog Tou A.Z. O AleuBUvwyv ZUpBoulog O AleuBuvTng OIKOVOUIK®V YANPESIOV O AvaAoyioTng
Zoupnc AnUNATPIOG BoToapidng N.Iwavvng Mpoloc ABavaaiog Mapyi6¢ BagiAng
AAT: AB 360518 AAT: AK 300715 Ap. Adciac: 013360 / A' Taé€n Ap.Ad.: 89567/5556/12-1-76
AAE-EMNE: 83/22-1 -76
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